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13" November 2024
To
The Secretary The Secretary The Secretary
National Stock Exchange of India | BSE Limited The Calcutta Stock Exchange
Ltd Phiroze Jeejeebhoy Towers Ltd.
Exchange Plaza, C-1, Block-G Dalal Street 7, Lyons Range
Bandra Kurla Complex, Bandra Mumbai- 400001 Kolkata 700 001
(E) Scrip Code — 542351 Scrip Code - 17435
Mumbai - 400 051
| Symbol - GLOSTERLTD |

Sub: Outcome of Board Meeting - Unaudited Financial Results for the quarter ended 30™
September 2024

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir / Madam,

With reference to our letter dated 5 November 2024, we would like to inform you that the Board of
Directors at its meeting held today i.e., Wednesday, 13" November 2024, have inter alia considered
and approved the Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended on 30" September 2024. A copy of the Financial Results along with Auditors’ Report is
enclosed herewith.

The meeting started at 11:30 A.M, and concluded at 4:45 P.M.
This is for your information and records.

Thanking You,
Yours Sincerely,

For GLOSTER LIMITED

Ayan Datta 2
Company Secretary and Compliance
Membership No. ACS 43557

151 YEARS OF EXCELLENCE WITH THE GOLDEN FIBRE




Price Waterhouse & Co Chartered Accountants LLP

Review Report

Ta

The Board of Directors
Gloster Limited

21 Strand Road
Kolkata — 700 001

1. We have reviewed the unaudited standalone financial results of Gloster Limited (the “Company”™) for the
quarter ended September 30, 2024 and the year to date results for the period April 01, 2024 o September
130, 2024, which are included in the accompanying ‘Statement of Unaudited Standalone Financial Results
for the guarter and half year ended September 30, 2024, the Unaudited Standalone Statement of Assets
and Liabilities as on that date and the Unaudited Standalone Statement of Cash Flows for the half year
ended on that date (the “Statement™. The Statement has been prepared by the Company pursuant to
Regulation a3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing ions, 2015"), which has been initialled by us for identification purposes.
This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 44 “Interim Financial Reporting” ("Ind AS 347), prescribed under Section
133 of the Companies Act, 2013 read with onder dated January 19, 2008 of National Company Law
Tribunal (NCLT), Kolkata, requiring amortization of goodwill aggregating Rs. 17,082.06 lakhs (net
carrying amount as at September 30, 2024) arising on a business combination on the hasis of useful life
estimated by the Management, and other accounting principles generally aceepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

2. We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performead by the Independent Aoditor of the
Entity” issued by the Institule of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as lo whether the Statement is free of material
misslatemnent

3 A review is limited primarily (o inguiries of company personnel and analytical procedures applied w
financial data and thus provides less assurance than an audit. We have oot performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come 1o our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance wilh the applicable Accounting
Standards prescribed under Section mdm&mﬂmmmmwmmm&MJum 19,
2018 of National Company Law Tribunal (NCLT), tn, requiring amortization of goodwill aggregating
Es. 17,082.06 lakhs (net carrying amount as at September 30, 2024) arising on a business combination on
the basis of useful life estimated by the Management and other recognised accounting practices and
policies and bas pot disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstalement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
s

Pravin Rajani

Partner

Membership Number: 127460
UDIN: 24127460 BKHGZR 8537

Kolkata
November 13, 2024

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Sal Lake
Kolkata - 700 091, India
T: +91 (33) 44044346
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GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (India)
Phone : <31 (33) 2230-9601 |4 Lines), Fax : «91(33)2231 4222/2210 4167, E-mail : infoRglosterjute. com, Web : www.glosterjute.com
CIN : L17100WR1923PLCO04628

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2024

[Pz in lakha)
Sr. Particatary Quarter Endad Half Yaar Ended Year Ended
No. | 30.09.2026 | 30.06.202¢ | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
Unaudited | Unauditsd | Unsudited | Unaudited | Unsudited Audited |
1 |Income
a |Revenue from Cperations 13,845.77 1324621 1624251 2709298 3244658 B465547
b [Other Income L1179 68738 43687 1.859.17 1,056.05 118165
Total income 1505856 1333359 1666938 2899215 23503.03| 6693712
1 |Expenses |
a |Cost of materials consumed 811797 536495 B.B37.00 15,082.93| 1755073 3231407
b |Changes in inventories of Finished Goods, Semi-Finished Goods [2,220.44) [838.51) (514.25) (3,058.95) (54633 349,12
| and Work-in-Progress I
| € |Employss Benelits Expense 102249 san 2,965.48 586726 571816 1137977
d |Finance Costs ll’l,ﬁﬂ; 167.65 3645 346,34 60.11 26015
e |Depreciation and Amortisation Expense 924, Ill 92245 04900 M.ﬁlr 1,765.94 3,555.73
I |Other Expenses 3,509.33 322385 2.924.05 6.733.18 591165 1305305
Total Expenses 1353225  13,285.17| 1515404] 2681742 3047526  60,911.89
| 3 |Profit betore Tax (1-2) 1526.31 4842 1,515 34 217473 3.027.77 6015.23
l 4 |Tax Expense:
| = Current Tax 544 33 32569 SI2.65 8659.92 1.072.45 2,111.68
- Deferred Tan (124.61) [14554) (139.05) {rmes) {275.79) {495.23)
Total Tan Expense 419.62 178,75 383 60 58937 796,66 1.617.45
5 |Profit for the period/year [ 3-4) L, I06.63 458 57 unnl 1575.36 13111 4,407.78
& |Other comprehensive income
Items that will not be reclassified to statement of profit or loss
Re-measurements of post-employment benefit abligations . 27718 14435 971.09
Changes in the Fair value of equity instruments at FVOC) 376.43 301 48 339.20 ﬂl.!ti B46.82 l.-ﬂl-.il’
Income tax relating to above Rems 3N [6.B4) 183.33) 1.1’5.1?[ (B8.68) (487.73)
Other comprehensive income for the periodfyear (nat of tax) B09.14 294 64 53405 0378 1.002.49 2A57.87
7 |Total comprehensive income for the period/ysar {5+ &) 171583 76331 186579 247904 329360 726565
B |Paid-up eguity share capital 1094.33 109433 1,054.33 108433 105433 1,054 33
(Face value s 10/ each)
9 |Other Equity | 1,13,156.29
10 |Earnings per share (of As.10/- each):
(Mot annuaiked except for the year ended March 31, 2024)
{a) Basic [Rs.) 10,11 478 10.34 14.39 039 40.28
(b) Dilged (Rs.) wmit a8 10.34 1439 2039 40.28
5 Co Charg, ==
(o PN AAC 7320
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GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (india)

CIN : LY7100WB1923PLCO04628

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024

[Ra. in lakchs)

50,1 Parncular I Asat Asat

""1 30.09.2024 | 5103.2024
Unaudited Audited

i I’um‘.-,

1 |Non-current assety |
Property, plant and equipment 3458361 3447984
Right of Use Assets 130787  1,359.90|

| Carsit gl work in progress 663.29 179 16
| |Goodwil 1708206 1791533
Other intangible sssets 481613 5,055.12
ilnmﬁhl&m under development 14.48 14.48
Finandal assets
(i} Investmeant in subsidiaries 3 L00) 2378200
{li] Other Investments 11,720.84]  12,103.94
{iill Loans 18,955.00,  15,900.00
{iv) Other financial assets 93.72 9000
Othesr pon-current assets 461.75 TI4.B5
Total mon-current assets 11348075 11215462
2 |Current assets
Inventories 15408.55 1481053
| Financial assets
[ (i} tovestments 1,386.1! 1,805.03
(i) Trade receivables 183744 1.996.60
(iii] Cash ana cash equivalents 61.47 39.1s
(W] Bank balances other than [iif] above 54.65 4455
vl Loans 330,45 35478
[wi) Other financial ssels 88071 78135
Current tax assets [net) 1,085.76 1,085,
Dther cutrent assets 1.407.11 3\'a|1‘.~'3+
Total current assets 1151179 2369098
Total assets 1.56,992.54| 1.35845.80

I [EQUITY AND LIAMLITIES

1 |Equity
Equity share capital L054.33 108433
Other equity L13,446.88| 1,13,156.39
Total squity 1.34,541.21, 11425872

1 |Uiabilities
Man-current Rabilites
Financial Habilities

N Borrowings 30.94 185.12
(i) Lease Liabilithes 106883 105739
Provisions 655.69 645.08
Deferred tax liabilities [net) 690753,  7,40355
Other non-current liabilities 148.0% {756
Tatal non-current labilides 8911 D4 9.564.70
Current fabllities
Financial labilities
[} Borrowings 540661 626767
i} Lease Liabilities 119.79 119.79
(i) Trade payables
&) Tatal autstanding dises of Micro and Small Enterprises 650.62 212
b) Total cutstanding dues of creditors otiver than Micro and Small 100759 1,626.90
(W] Ovher financial Nabiiithes 145997 L189.54
Provisions 406,14 3
Current tam Kabilities (net) 0500
Other current Rabilities 2,174,438
Total current liabilities e, 13,540.29
L Total ligbilities et 1245133
Total equity and fiabiltties SRR RSCN 1,36.992.54




GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001
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Phone : +91 (33) 2230-9601 (4 Lines), Fax : +91{33)2231 4222/2210 6167, E-mafl : info@glosterjute.com, Web : www.glosterjute.com
CIN : L17100WB1923PLCO04628

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

Sr.

Particulars

ic)

__Cash and cash squivalents - Ciosing Balance

|D'il Cash fows from operating activities:
Profit before tax

Adjustrments for:
Depreciation and amortisation expense
Finance costs
Net loss/[gain) on disposal of property, plant and equipment
Net [gain)/loss on falr valus changes on investments classified at FVTPL
Wit [gain)fioss on sale of Investments
Recovery of interest written off earlier
Fair walue adjustment to darlvatives not aesignated as hedges
Liabilities/Provisions no longer regulred written back
Interest income
Dividend income
Foreign exchange |gain)/ioss (net)

Oparating profit before changes in operating assets and labilithes
Adjustments for:
(Increase) / Dacrease in Non-Current/Current financlal and Non-Financial assefs
{Increase) / Dacrease in Inventories
Increase / (Decrease) in Non-Current/ Current financial and Non-Financial
liabillties/ provisions

Cash ganerated from oparations
Income taces pald [net)

Net cash inflow from operating activities

Cash flows from investing activities:
Procesds from disposal of property, plant and equipment
Payments for acquisiion of property, plant and equipment/ other intangible assets
Inter corporate deposit refunded
Inter corporate deposit given
Purchase of non current/current investments (gross)
Investment in subsidiary
Proceeds from sale of non-currentfcurrent investments (gross)
Recovery of Interest written off earifier
Interest recetved
Dividend recewed

Met cash (outflow) from investing activities

Cash flows from financing activithes:
Proceeds from long-term borrowings
Repayment of long-term borrowings
Procesds/{ Repayment ) of short-term borrowings [net)
Interest paid
Other borrowing costs paid
Principal portion of Lease liability payment
Dividend paid

Met cash inflow / [outflow) frem fAnancing activities

Mot increase [ [decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents - Opening Balance

[Rs. in fakhs)
Half Year Half Year Year
Ended Ended Ended
30.08.2024 | 30.09.7033 | 31.03.202¢
Unasdited | Unaudited | Audited |
. |
117473 | 301777 | 6,015.23
1,846 66 ! L769.94 | 3,555.73 |
M3 | 11| 26015
(2.13), (27.14) [38.28)
a7 0.0z [38.08)
10,14 23 443
(204.20)]  (204.20)
25.28 4583 62.00 |
(29.13) (oo (26720
(1,092.38)|  (579.13)| (1,262.63)
(5.79) (7.54) {11.80)
(2.88] {15.11) {12.93
3,275.47 | 411267 | B,07135
B67.35 568,07 {a25.96)
(5e4.02)| 161949 (13697
239112 1,38653 | 1,62192
593602 768676 | 913134
_ [815.69]] (1079931 (2.053.79)
5120.33 660683 ' 71.077.55
4.00 2490 4859
(798.83)  (772.60)| (1.78B6.25)
4, 300.00
{7,355.00)] [3,700.00)| (9,800.00)
[480.18)| (53533  (973.65)
3 108667 {64, 70}
194564 : 1,845.16
- 204,20 204,20
814,33 54966 | 117515
5.79 1.54 11.80 |
| (1,564.25)| (3,130.96) (8,344.70)
4430 §5.68 #5.50
(235.82)
(821.62) [809,93)
{737 (35.55)
{16.60) [1.90)
{36.00) {36.00)
{2.178.55!| (2.188.67)
___{3.533.76) (21986.35)
nn 489,52
39,15 114,58
6147 £04.10




GLOSTER LIMITED
21, Strand Road, Kolkata - 700 001 {india)
Phone : +91 (13) 2230-9601 (4 Lines), Fax : +91(13)2231 4222/2210 6167, E-mail : info@glosterjute.com, Web : www.glosterjute.com
CiN : L17100WB1923PLCOD4618

Notes

1 The standalone financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective
mestings held on 13th November, 2024,

7 The Statutory Auditors of the Company have carried out a Limited Review’ of the standalone financial results for the quarter and haif-year
ended 30th September, 2024, In terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015. -

i |n accordance with paragraph 4 of ind-AS 108 - "Operating Segment”, the Company has disclosed segment information only on the basis of
Consalidated Financial Results.

4 The Board of Directors at its meeting heid on 13th November, 2024, approved the Scheme of amaigamation of Gloster Lifeatyle Limited and
Gloster Specislities Limited (Translaror Compariies') both wholly owned subsidiarles of the Company with Gloster Limited (Transleree
Company'), subiject to necessary approvals,

Place: Holkata Wk

Dated: 13th November, 2014 : % O¢ ':i'j?ﬁ*. “idative Chaktman




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Direclors
Gloster Limited

21 Strand Road
Kolkata - 700 oo

1. We have reviewed the unaudited consolidated financial results of Gloster Limited (the "Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries hereinafter referred
to as the “Group”), (refer Note 1 on the Statement) for the quarter ended September 30, 2024
and the vear to date results for the period April 01, 2024 to September 30, 2024 which are
included in the accompanying ‘Statement of Unaudited Consolidated Financial Results for the
quarter and half year ended September 30, 2024’, the Unaudited Consolidated Statement of
Assets and Liabilities as on that date and the Unaudited Consolidated Statement of Cash Flows
for the half-year ended on that date (the “Statement”). The Statement is being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has
been approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
*Interim Financial Reporting”, prescribed under Section 133 of the Companies Aet, 2013, read
with order dated January 19, 2018 of National Company Law Tribunal (NCLT), Kolkata,
requiring amortization of goodwill aggregating Rs. 17,082.06 lakhs (net carrying amount as at
September 30, 2024) arising on a business combination on the basis of useful life estimated by
the Management and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit condueted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Aecordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. 'The Statement includes the results of the following entities: _r:_ ' S
AT ARG 35500
¢ (Gloster Limited N
*  Gloster Lifestyle Limited (j: .lﬂhm ‘ﬁ-& u'n
¢ (Gloster Specialities Limited W s00m e Y2~

Price Waterhouse & Co Chartered Accountants LLF, Plot No. 56 & 57, Block DN, Sector V, Salt Lake

Kolkata - 700 091, India

T: 491 (33) 44044346

Fegminred office mnd Haad offcs: Piot No. 56 A 57, Bioce DN, Secw-V, Sall Lake. Folkita - P20 091

Frice Wilerhouss & Co. (s Pannership Fm) convaried inte Price Watedouse & Go Chartersd Aceoustants LU s Limiea Lisbility Parnnership wih LLP sty 5o

LEFIN AAC-E362] with affect frem July 7, 2014 Pasl i conversion ta Price Waterhouas & On Chartssed Accountants LLUP, tn ICA| regislrstion number (s
A0SNFEEEION0E (WA regintration number batore comenion was MS026E]



Price Waterhouse & Co Chartered Accountants LLP

¢ Gloster Nuvo Limited
« Network Industries Limited
¢ Fort Gloster Industries Limited

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard read with order
dated January 19, 2018 of National Company Law Tribunal (NCLT), Kolkata, requiring
amortization of goodwill aggregating Rs. 17,082.06 lakhs (net carrying amount as at September
90, 2024) arising on a business combination on the basis of useful life estimated by the
management and other accounting principles generally accepted in India and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. We draw attention to Note 5 to the accompanying unaudited consolidated financial results, which
describes the pending litigation of the Holding and a Subsidiary Company in respect of the matter

related to legal ownership of a Trademark which is treated as an asset of the Subsidiary Company

pursuant to NCLT order of September 2019. Pending settlement of this sub-judice matter, no

adjustments to the unaudited consolidated financial results have been considered necessary.

Our conclusion is not modified in respect of this matter,

The interim financial information of four subsidiaries reflect total assets of Rs. 36,631.04 lakhs
and net assets of Rs. 11,706.02 lakhs as at September 30, 2024 and total income of Rs. 1.137.30
lakhs and Rs. 1,591.16 lakhs, total net loss after tax of Rs. (204.58) lakhs and Rs. (537.92) lakhs
and total comprehensive income of Rs. (236.38) lakhs and Rs. (475.16) lakhs, for the quarter
ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024,
respectively, and cash flows (net) of Rs. 69.36 lakhs for the period from April 01, 2024 to
September 30, 2024, as considered in the consolidated unaudited financial results. These interim
financial information have been reviewed by other auditors and their reports, vide which they have
issued an unmodified conclusion, have been furnished to us by the Management or other auditors
and our conclusion on the Statement, in so far asit relates to the amounts and disclosures included
in respect of these subsidiaries is basad on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not medified in respect of the above matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

-

RS>

Pravin Rajani

Partner

Membership Number: 127460
UDIN: 24127460 BKHGZRB537
Place: Kolkata

Date: November 13, 2024
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

{Rs. in fakhs)
5r, Particulars Quarter Ended | Half Year Ended Year Ended |
hozs _30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024

Unaudited | Unsudited | Unsudited | Unsudited | Uneudited | Audited
1 Income
Revenue from Cperations 14,284,563 11,590.49 16,242 51 2787511 32.446.98 64.540.15
Dther income 703.74 140,50 7119.57 RO94.64 74354 1,380 13|
Total Income 1498837 1378139 u.mm‘ 28,769.76| 3319092 66,020.28|
[
1 Expenses |
a |Cost of materlak consumed 825070 B 737,11 8,8317.00 16,989,481 17,5573 32382.69|
b IChanges In inventories of Finished Goods, Semi-Finished Goods {2,157.18) {2,523.17) {514,25) {4,680.35} {546.33) 971 |
“and Work-in-Progress |
¢ |Employee Benefits Expense 3177400 315634, 3,13406 33383 600123 12,033.80]
d |Finance Costs ABLEF 35891 33.56 #4174 54.79 253,49
e |Depreciation and Amortisation Expense 1,298.78 1,174.18 985.07 147156 1,904.79 1834. 76
f Other Expenses 3,897.71 3,626.85 3,016.57 7.524.06 6,063.19 1343641
|Total Expenses 14,951.83) 1453022| 1548181 1988208 3102890,  §2,238.86
3 |Profit / (Loss) before Tan (1-2 ) 36.54 {r4n.83) 1,000.27 (nz29) 218202 3,781.42
4 |Tax Enpanse:
- Current Tax 579.01 33632 53033 90533 1,086.58 2.5142.24
- Current Tax relating to earller years - = - il ]
- Deferred Tax [201.80) {230.03) {199 35) (431.83) [374.43) (796 08
Total Tax Expense . 96.29 330.98 473.50 71255 134625
5 |Profit / [Loss) for the pariod/year |3 -4 ) BMTI-. (845.12) 669,29 (1.185.73) 1,449 a7 243517
& |Other comprehensiva income ' !_
||u.m that will not be eclassified to statement of profi or loss
Re-measurernents of post-employment benefit obligations (27.94) 199 75.57 [25.95) 241.16 929.07
Changes in the fair value of eguity instruments at FYOC) 415.04 311.56 353.98 72660 B47.90 2,435.03
Income tax relating to above ftems 254.02 [12.34) I!l.ﬂ‘]| 741.68 |B8.01) {490.96]
Other comprehensive Income for the perlod/year [nat of tax) 641,12 oz 545.93 94233 100105 287314
7 [Total comprehensive income for the perdod/year (5 +5 | 100,45 (543.91) 1,115.22 (243.46) 245052 5,308.31
& |Paid-up egquity share caphal 1,094.33 109433 1094.33 1,094.33 1,094.33 1,094.33
(Face value Bs 10/- each]
9 | Other Equity 1.09,921.73
10 Earning/{loss) per share [of Rs.10/- each): 'I
(Mot annualised except for the year ended March 31, 2024)
{a) Basle (Rs.) {3.11) (272 E.HL [10.83) 13,25 2235
| '“11 Diluted (Rs. | (2.11) [*.72) 612 (10.83) 13.25 22.25
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UNAUDITED CONSOLIDATED STATEMEMT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024

[P o Laklva)
Sr. Particulars s ot As an
Mo, 30052024 AL03.2024
Unasudited Audited
| |ASSETS
1 |Nan-curment sssety
Property, plant and equipment T3A51.99 LERES ]
Right of Use Aszet Li7m LI.E9
Capital work in progress A,509.78 11,747.27
Gocdwill 17.082.06 1751513
Other intangble assets 603777 630338
Intangible asets under development 5497 EUNT)
Financial asets
{i]  inwestments 11,813.87 12,212.23
{ii) Other Brancial essets mr.or 266,08
Otihes non-Curment assets 5.23853 561159
Total non-current sssets L3, 85T.65 L17,152.41
7 |Current assets
bvenitories BLTE R 15438014
¥ inancial assrts
il investments 1.385.11 1.076.85
[il] Trade ieceivabies 157550 4,076 69
[ili) Cash and cash eguivaients A5 65 76354
[w] Bamk balances other than (k] sbove 4,34049 151113
(v] Loam |01 &45.TH
| [} Other financial ssats 15944 813.78
Current tax assets [net) 113160 1.121.40
Cther current assets 545177 LE16. 14
Totl current ausets 3639827 25,034.T5
Total msets. 1,60,106.92 186,987 .58
('] !!ﬂl.l‘h" AND LIABILITIES
1 |Equity
Equity share capital 105433 L0813
Ot equity 10749157 | wLoasILTA
| Tertal equity 10858590 |  L1L016.06
2 |Lisblities
MNon-current labilities
Financial abililes
1] Bodrowings 1111457 11,893.22
{il] lease Labiithes ET9.4E Ba1.3%
(iii] Other financial iabilites prLETY 17388
| Provisions TA5.21 A9 HE
e furred tax Habilities (ret] 6.727.47 1.401.00
Other non-current Rabilithes MROS 17456
Total non-current [l bkitkes Lo n3an
Current Nablites
|Financlai abllites
{l] Bomowings 9,494,595 646502
(i) Lease Lsbllities 115.58 115.08
[@] Trade paywbles
8} Total autstanding dues of Micro snd Small Enterprises 6490 212
b) Total outstanding dues of crediton other than Micro and Small Entenprises 3ATRGE1 1.682.35
(il Other financial lshilities 1.997.69 1AXLT2
Provismn i 430,73
Current tax fabilites [net) T21.65 68799
Orther current liatilithes .40.60 1BOASE
Totsl current labilfthes 19, 568, &1 14,658.59
Total Habilftes sLEILM 3587150
L60,208.92 1,46, 587 56
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CONSOLIDATED SEGMENT WISE REVENLIE, RESULTS, ASSETS & LIABILITIES

[Rs. ir lakis)
Sr. Particulars Ended Half Year Ended | Year Ended
Ne. 30,09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.20M4
Unaud Unaudited | Unaudited | Unmudited | Unsudited |  Audited
1 |Segment Aevenus |
hate Goods 13,814.16 13,353.24 16,242 .51 17,167.40 32,446.98 54,640.15 |
Cables 47047 231.35 077
Revenue from Cperations 1428463 | 13.590.49 | 1624251 | 2787512 | 3244698 | 6454015 |
2 |Segment Result |
Jute Goods B0, 68 105.32 1,257.36 1.0865.00 L560.45 4903158 5
Cables [492.11) {563.41) [288.24) [1.055..52“ (43854 {10804}
Total Segment Results before Interest and Tax 488,57 {458.09) 969.12 30.48 212091 3821.54 |
Add: investment Income 30.80 68,17 .51 98.97 9540 FAEE )
Less: Finance Costs 482.83 35891 3336 Ba1.74 54,29 153,49
Profitf{Loss) Befors Tax 36,54 (7anm3)| 1,000.27 (r12.29) 216202 3,781.42
Tan Exponmes n.a 96.29 13098 4731.50 71255 1,346.25
Profit/{Loss) for the period [ year [340.67) (sa5.12) 66919 {1,185.79) 1,449.47 243517
3 |Segment Assets
lute Goods 1,13,368.13 | 1.09,396.49 99.096.51 | 1,13,369.13 99.096.51 | 1,07, 38143
Cablas 11,637 81 2958600 2133619 3363781 1133619 25,36 7.05
Unaltocable- Investments 13,19008 | 13873327 | 1416705 | 1319948 14.167.7% 14.219.08
Total Assets 1,60,206.92 | 1,52,855.76 | 1,34,50045 | 1,60,206.92 | 1,34,600.45 | 1,48 .987.56
4 |Segment Liabllities
Jute Goods 33,682.63 31,988.73 17.857.64 331,682.63 17.857.64 2708479
Cables 11,210.52 3,208.57 95395 11,210.92 98395 1,485
Unallocable -Detarred Taves [met] 6, 72747 7,183.30 1.590.60 672747 1.550.60 7400100
Total Liabllities 5£1,621.02 42 301,66 26,442.19 51,61.02 26,442.19 35971.50
5 |Met Capltal Employed (Segment Assets - Segment Liabilities|
Jute Goods TO68650  77407.70 | H1238A7 | 968650 | B1I38B7 | BO,296.64
Cabiles 1147689 26,376.43 20,342 24 12,42683 20,342.24 13 881.34
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UNALDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

{Ris. in lakhs)
5. I Particulars Half Year Half Year | VearEnded
Ended Ended
N, | 30.09.2028 90.09. 2003 31.03.2024
| Unaudited | Unaudited | Audited
[A} Cash Rows from operating actities:
Profit/(Loss) before tax (rizas)| z2i6n02 378142
Adjustments for;
Depreciation and amortsation espense 1ATL96 1,304.79 18376
Finance codts BaL7a 5429 253,45
| Net boss/{jain] on duposal of propesty, plant and squipment [5.54) (1356} (1% 48)
Net lossf]gain] on fair value changes on irvestments classilied st FVTRL 4.72 115 (36.75)
Wt loss/[gain] on sale of imestments ¥ 2.22 aay
Recovery of Interest weltben ol earlier [204.20) [204. 20§
Fasir vakue adjustment to dervatives not designated as hedges 528 8583 200
Likulities /Provision no longer required wrilten hach (29.25) {o.10) [267.27)
Interest income 134.85] [231.713) {38119}
Cividend income {9.93) [10.14) [27.08)
Fareign Exchange [gan)/loss (net) {2.88] {15.11) {32.93)
Dpersting profit before changes [n operating sssets and Labiifties 245472 ATHA.% 559922
Adjistments for:
{ncrease)/Decrease in Non-Current/Current financial and Non-Finsncial ssets (153011 165.70 (1,8%1.39)
[mcrease)/Decresse in imentones {4,134 98] 1.339.53 [660.52]
Increate/| Decreate| in Non-Current) Current financal and Mon-Financial pR e E] gi,ll‘ L417.22
Cath penerated/[used) fram operstions. [84.62) 6,269.96 586453
Income taxes paid (net) (BA0LA3) (109168 J!MD!‘II
Mt cash inflow [outflaw| from opersting activities | iLsms55)  s17R.2S 1,800.50 I
[8) Cash flows from (nvesting sctivithes: 1
Proceeds fram disposal of property, plant and equipment (including assets 751 S5.47 7517 |
held for sals) |
Payments for acquisition of property, plant and equipment/ otfer intangibie (1045827)  (5,524.13) ['H.H!u!ll|
miets
Fised Deposit {made)/matured (net} | s (sserny 649.48]
Purchase of non current/current investments (gross ) [420.18) 1535.33) {97465}
Procends from sale of non-current/current imastments (gross) 113550 1,086.67 1.845.16
| Recovery of Interest written off sarlier ‘ 204,20 0420
interest received { 15383 0105 35623
Devidend rocened 9.93 .14 1706
Mt caah outflow from investing sctivites
[€] Cash flows from Anencing sctivities:
Proceeds from long-term borowings 1L08 16| 363139 7,153.27
Repayment ol long-term borrowings {235,821 . ;
Proceeds/{Repayment] of short:-term borrowings [net) 140134 {798.76) 3783.10
interest pakd {777.28] (35.55) {196.76)
Other boctowing costs paid (26 (164) [14.54)
Dividend paid [L1Ta5%) (2, 188.6T) (2.183. 18}
Securty Deposit paid against Lease arrangemeont [7.67) {1210}
Principal portion of Lease Lability Payment {44.22 (39.21) [79.80)
Net cash Inflow from financing sctivities 11.235.38 15188
Met increase [ (decreass) in cash wnd canh equivalents (A+B4C) f214.29) 55199
Cash and caah equivalents - Opening Balence TR aELDa
Cash and cash egquivalents - Closing Balance 449,65 [ 1,584.47
i\
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Notes ©

1 The consolidated financial results include the results of Gloster Limited (the "Parent Company®] and its whally owned subsidiary companies
namely Gloster Lifestyls Limited, Gloster Specialities Limited, Gloster Nuva Limited, Fort Gloster Industries Limited and Metwork Industries
Limited {the parent and its subsidiaries hereinafter referred to as the "Group®),

2 The above consolidated financial results have been reviewsd by the Audit Committes and wers approved by the Board of Directors at their
respective mestings held aon 13th November, 2024,

3 The Statutory Auditors of the Parent Company have carried out a "Limited Review' of the consolidated financial results for the quarter and half-
year ended 30th September, 2024, in terms of Regulation 33 of the SEBI (Listing Obligations and Cisclosure Requirements) Regulations, 2015,

4 Dna review of all the relevant aspects including, in particular, the system of internal financial reporting 1o the Board of Directors, which is the
Chief Operating Decsion Maker ('CODM') and considering the econamic characteristics of the operations, the Group is of the view that it
cparates in two manufacturing segments iute Goods' and 'Cables’. Cable business represents the operatiors of the subsidlary Company - Fort
Gloster Industries Limited, which started its operations in the hali-year ended 30th September, 2024

5 The Hon'ble National Company Law Appellate Tribunal (NCLAT) vide Order dated 25th January 2024 has sllowed the appeal of Gloster Cables
Limited with respect to Trademark ‘Gloster” (inciuded in the total carrying value of Trademarks as at 30th September 2024 - Rs. 1,206.40 lakhs) af
Fort Gloster Industries Limited, a subsidiary of the Molding Company. This Trademark was held to be an asset of the subsidiary, vioe Ordar dated
27th September 2019 of NCLT Kolkata Bench. The Holding Company has filed an sppeal against the aforesaid NCLAT order bafore the Hon'ble
Suprema Court of India, and vide Order dated Tth March 2024 the Hon'ble Supreme Court of India has stayed the operation of Order dated 25th
danuary 2024 of NCLAT, Accordingly. no adjustments have been considered necessary in this regard.

& The Board of Directors of the Parent company had at its meeting hald on 13th Novernber, 2024, approved the Scheme of amalgamation
of Gloster Lilestyle Limited and Gloster Spacialities Limited (Transferor Companies’) both whaoily owned subsidiarles of the Parent
Company with the Parent Company { Transferes Company’), subject to necessary approvals.

By Order of the Board

C

Place: Kolkata —g—
Dated: 13th November, 2024 Executive Chalrman |




