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21, Slrond Rood, Koikato-700 001 (India)
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IS"" November 2024

To
The Secretary
National Stock Exchange of India
Ltd

Exchange Plaza, C-l, Block-G
Bandra Kuria Complex, Bandra
(E)
Mumbai - 400 051

Symbol - GLOSTERLTD

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers
Dalai Street

Mumbai- 400001

Scrip Code-542351

The Secretary
The Calcutta Stock Exchange
Ltd.

7, Lyons Range
Kolkata 700 001

Scrip Code- 17435

Sub: Outcome of Board Meeting - Unaudited Financial Results for the quarter ended 30®
September 2024

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

Dear Sir / Madam,

With reference to our letter dated 5® November 2024, we would like to inform you that the Board of
Directors at its meeting held today i.e., Wednesday, 13® November 2024, have inter alia considered
and approved the Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended on 30' September 2024. A copy of the Financial Results along with Auditors' Report is
enclosed herewith. k ^

The meeting started at 11:30 A.M. and concluded at 4:45 P.M.

This is for your information and records.

Thanking You,
Yours Sincerely,

For GLOSTER LIMITED

Ayw Datta
Company Secretary and Compliance
Membership No. ACS 43557
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Diredors

Gloster Limited
21 Strand Road

Kolkata - 700 ool

1. We have reviewed the unaudited standakne financial results of Gloster Limited (the "Company") for the
quarter ended Sept^ber 3a, 2024 and the year to date results for the period April 01,2024 to September
30,2024, which are included in tie accompanying 'Statement of Unaudited St^dalone Financial Results
for the quarter and half year ended September 30, 2024', the Unaudited StandaloDe Statement of Assets
and Liabilities as on that date and the Unaudited Stand^ne Statement of Cash Flows for the half year
ended on that date (the "Statemenf^. Hie Statement has been prepared 1^ the CompaDy pursuant to
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes.
This Statement, which b responsilality of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement prindpl^ laid down in
Indian Accounting Standard 34 "Interim Fiuandal Reporting" Tlnd AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with order dated January ig, 2018 of National Company Law
Tribunal (NCLH. Kolkata, requiring amortization of goodwill aggregating Rs. 17,082.06 lakhs (net
canying amount as at September 30, 2024) arising on a business oombiaation on the basb of useful life
estimated by the Management, ami otb^ accountijig prindpks generally accepted in India. Our
responsibiliW is to ex{xessa ooncliision on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review F,ngag«nent3
(SI^) 2410, "Review of Interim Financial lokiimalion Performed by the Independent Auditor of the
Entity" issued by the In^tule of Chartered Accountants of India. Hib Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement b free of material
misstatement.

3. A review b limited primarily to inquiries of company personnel and analytical procedures appUed to
financial data and thus provides les assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attentioa that causes us to believe that
the Statement hat not been prepared in aS material respects in accordance with the applicable Accounting
Standards prescribed undm* Section 133 of the Companies Act, 2013 read with order dated January 19,
2018 of National Company law Tribunal (NCLT), Kolkata. requiring amortization of goodwill aggregatii^
Rs. 17,082.06 lakhs (net carrying amount as at September 30,2024) arising on a business combinatioo on
the basb of useful life estimated by the Management and other recognised accounting practices and
policies and has not disclosed the ii^nnation required to be disclosed in terms of Regulation 33 of the
Lbting Regulations, 2015 including the manner in which h b to be disclosed, or that it contains any
material misstatmnent

For Price Waterhouse & Co CharteiedAccotmtents LLP
Firm Regbtration Number 304026E/E-300009

Pravin Rajani
Partner

Membership Number 127460
UDIN: 24i2746oBKHG2t8537

Kolkata

November 13,2024

Price Waterhouse & Co Oiartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, SahLake
Kolkata - 700 091, India

T. +91 (33) 44044346
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GLOSTER LIMITED
21, Strand Road, Kolkata - 700 001 (India)

Phone; «91 (33) 2230-9601 (4 lines). Fax : ̂91(33)2231 4222/2210 6167, E mail; info@sloster|ute.cani, Web: www.flostcfjute.ccm

CIN : 117100W81923PLC004628

STATEMENT OF UNAUDITED STANDALONE RNANOAL RESULTS FOR THE QUARTER AND HALF TEAR ENDED 30TH SEPTEMBER, 2024

(Rs. InlaMit)

Sr.

No

Paiifeafon Quartsr Ended HaMVear Ended Year Ended

30.09.2024 30.06.2024 3a09.2023 30.094024 30.09.2023 31.03.2024

UnaudlKd Unaud)tBd UeauMid Unaudttad UnaudlMd Audited

1 Ineeme

a Revenue frem Ooerations U,a46.77 13,246.21 16,24231 27,092.98 32,446.98 64,655 47

b Other Income 1.211.79 687.38 42637 1,899.1'' 1,056.05 2,281-65

Total Ineeme U,05t.5« 1333339 16A69.38 ZS,99Z.U 33,503.03 66437.12

2 EapeniM

a Cost of materials consumed 8,117.97 8.837.IX) 15,082.93 17,551.73 32,314.C7
b Oianges In Inventories of Rnhlied Goods, Semi-Finisfted Goods (2.220.44) (83831) (suas) (3.05845) (546.33) 349.U

ind Work-in-Progress

e Etn|)ioyjs Benefits Expense 3,022.49 2.844 77 2,965.48 5,86746 5,728.16 11,379.77
d finance Costs 178.69 167.65 36.SP 346.34 60.11 260.15

e DepreclKion and Amortisation Expense 924.21 922.45 904.911 1,846.66 1,769.94 3,555.73

f Other Expenses 3,50933 3,22335 2,924.05 6,733.18 S,91L65 13.05345
Total Expemes 13332.25 133S.17 15.154.04 26417.42 30,475 26 60,91149

3 Profltbe«entTai(l-2) 1426.U 644.42 1,515.34 247473 3^07.77 642943

4 Tax Expense;

- Current Tax 54403 325.69 522.65 86942 1,072.45 2,112.68
- Drferred Tax (124.61) (14534) (139.05) (270.55) (275.79) (495.23)
Total Tax Expense 4U.62 179.75 xexe^ 599.37 798.66 1417.«

S Profit for dw periodAroaT (S - 4) 1306.69 46837 2431.74 1475.36 2431.11 4407.78

6 Otitai comprehansKra Incame

Items that arlH not be raciassfflad ta statament of profit or (oat

Re-measurements of post-efnplovment benefit obligations - 277.18 - 244.35 92L09

Changes in the fair value of equity instruments at FVOQ 37633 301.48 339JO 67841 84642 2,424.51
Income tax relating to above itenss 232.31 (6.84) (82.33) 225.47 (88.68) (487.73)

Other ceeiprtbemive income fbr the parfod/year (ntt ofax) 609.14 29434 534.05 903.78 1,002.49 2457.87

7 Toai comprebcnilve bwome tor the pertod/year (5*6) 1,715.«3 763.31 1465.79 2A79.14 3439.60 7,265.65

8 Paid-up equity share capital U)9433 1.Q9433 1,09443 1,094.33 1.094.33 1.09443
(Face value Rs 10/- each)

9 Other Equity
- . 1,13,156.39

10 Earnings per share (of fb.lO/-each);
(Nui annualbed except for the year ended March 31.2024)
|a) Basic (Rs.) 10.11 4.28 1044 1439 20.39 4048
(b) Dlluced (Rs.) 1 10.11 4.28 10.34 1449 2049 40.28
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GLOSTER LIMITED
21, Strand Road. Kolkata • 700 001 (India)

Rhone*91 03} 2230-9601 (4 Lines), Fax: *91(33)2231 4222/2210 6167, E-mail: Info^glosterjute.com, Web : www.gtatterjute.com

CIN : L]7100WB1923PLC00462t

UNAUDITED STANOAUmE STATEMENT Of ASSETS AND UABUmES AS AT 30TH SEPTBWUM, 2024
(binUUn)

Si. PmHoiUi* As at At at

N» 30.a».2024

Unaudted

31012024

Audftid

1 ASSETS

1 NoiKurr«nt as«ts

Rr<4>erty, plant and equipment 34,583.61 34.42944

Rii{ii(uf Use Assets 1307.87 1359.90
Caiiit ji work In progress 663.29 779 16

Goodwill 17.082.06 17.915-33

Other intangible assets 4,816.U 5,055.12
Intangible assets under development 14.48 1448

FInandat asiob

(i) Investment in subsidiaries 23,782.00 23,782.00

(li) Other Investments ll.720.St 12.103.94

(Nil Loans 18,9SS.aO 15400.00

(ivj Othernnanclal assets 93.72 90.00

Oihoi nort-corrent assets 46L7S 724.85
1

1
Total non-current assets 143,480.75 112054.62

: 2 Currant anals

Inventories 1540e.S5 14410.53
1

Financial assets

(1) Investments 1386.1! 1805.03
|ii) Trade receNables 2,937 JJ 3.996.60

(lii) Cash and cash equivalents 6147 39.15

(Iv) B3nkbalancesoihefthan(IR)abave 54.65 44.55

(v) Loans 330.49 394.78

(vi) Other financial assets 840.71 781.35

Current tas assets (net) 10BS.26 i nits.76

Other current assets 1407.11 733.73
Total current assati 2)41179 23490.98
Total assets 13649154 13544160

II EQUITY AND UAWUTIES

1 Equity

Equity share caiiAal 1094.33 1094.33
Other equitv 113.446.88 113,156.39
Total eqidty 14444m 114450.72

2 UabilWaa

Non-current lablWts

Financial Hatattitiet

(i) Borrowings 30.94 185.12
(ii) Lease Liabilities 106843 105749

Provisions 6SS.69 645.08
Deferred tas liabilities [net) 6k907.S3 7.403.55

1 Other non-current liabilities 34S.OS 2/3.56
Total non-current llablWes 8,91104 9,584.70
Current HaNWes

rinancial llaWHUai

(i) Borrowings 5.406.61 6,267.67
(H) Lease Liabilities 119.79 119.79
(ill) Trade payables

a)Total outstanding dues of Mkro and Small Enttrprises 26a62 29.12
b) Total outstanding dues of credttors otherthan Micro and SmaE 1007.59 1,626.90

(iv) Other financial liabilities 1459.97 1189.54
Provisions 406.14 404.63
rurren; tax liabilities (net)

7DSQ9 65044
Tther current llabllitiei 2,174.48 1741.59
Total current llaWMas

Total llabWtfn A
ToUl Muttv and HablHUet

19,540.29

224913)

U490.1i
21594.81

14649154 133445.60
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GLOSTER LIMITED
21, Strancf Road, Kolkata - 700 001 (tndfa)

Phone; *91 (33) 2230-9601 (4 Lines), Fax : ̂91 (33)2231 4222/2210 6167, E-mail: fnfbsglosterjute.com, Web; wvAv.jlostcrjute.com
CIH : L17l00WB1923PLC0a462<

UNAUDITQ) STANOAIONE STATOANT OF CASH FLOWS FOR THE HALF YEAR ENDED SOTH SEPTEh«CR, 2024
(Ri, In Ukhi)

Sr. Partlailars HaifYaar Half Year Year

No. Endad Ended Ended

Xl.tM.2024 30.09.2013 31.03.2024

UnaodRed Unaudttad Audited

(A) Cash flows from operating acthrllfes;

Profit bofom tax 2.174.73 3,027.77 6,025.23

Adjuftmonts for:
DepreclBtion and amortisation expense L846.66 1.769.94 3,555.73

Finance costs 34634 60.11 260.15

Net loss/lgain) on disposal of property, plant and equipment (2.13) 127.14) (38.28)

Net (gain I/loss on fair value changes on investments classified at FVTPL 4.73 0.02 (38.08)

Net (gain}/loss on sale of investments 10.14 222 4.43

Recovery of Interest written off earlier -
(20420) (204.20)

fair value adjuscment to derivatives not designated as hedges 25.28 8583 62.00

Llabllilies/Provbiors no longer required written back (29.23) (0,10) (267.27)

Interest income (1,09238) (579.13) (1,262.63)

Dividend Income (5.79) 17.54) 111.80)

Foreign exchange (Baln)/loss{net) 12.88) 115.11) 11283)
W  w i9 '* V 4

Operating prolM bcltore changes in operating asaati ind labVltiet 3,275.47 4,112.67 8,072.35

AdIustmenCs for:
(42S.96)(Increase) / Decrease In Non-Current/Current finandaland Non-Financial assffi 86735 568.07

(Increase)/Decrease in Inventories (S98/)2) 1,619.49 (136.97)

Increase / (Decrease) in Non-Current/ Current financial and Non-Financial 2,391.22 1,386.53 1,62192

liabilities/provisions
Cash gtnaraled from oparattaru 5,»6.02 7,686.76 3,131.34

income taxes paid (net) (815.69) (1.079.931 (2.053.791

Net cash biflaw from snentlnn actiwlties 5.120.33 6806.63 7877.S5

m Cash flews from Investing aetlvlltes;

Proceeds from disposal of property, plant and ecjuipment 4.00 2880 48.59

Payments for acquisition of property, {ham and equipment/ other intangible assets (79833) (772.60) (1,786.25)

Inter corporate deposit refunded 4,300.00

Inter corporate deposit given (7,355.») (3,700J»| (9,800.00)

Purchase of non current/current investments (gross) (480.18) (535.33) (973.65)

Investment Ir) subsidiary 1,08687 (69.70)

Proceeds from sale of norvcurrent/cwrent investments (glass) 1,945.64
-

2,845.16

Recovery of Interest written off earlier - 204.20 204.20

Interest received 814.33 549.66 1,175.15

Dividend received 5.79 7.54 1180

Nat cash (outflow) from investlns aetlvtttai (1364.23) (X13a96l (1344.70)

(C) Cash flows from financing activltlas:

Proceech from long-term borrowings 44.20 85.68 86.50

Repayment of long-term borrowings (235.821
Proceeds/IRepayment) of short-term borrowings (net) (823.62) (809.91) 3,585.75

Interest paid (287.37) (35.55) (200.68)

Other borrowing costs paid (16.60) 11.90) (9.67)

Principal portion of Lease liaUilty payment (36.00) 13680) (87.00)

Dividend paid I2.178.SSI (2168.671 (2.183.181

Net cash Inflow / (outflow) from financing acHvftfe* (3.533.76) (2986.351 1.19172

Not Ineroasa / (dacraasa) In cash and cash aquhalcnts (AtStC) 22.32 489.52 (75.43)

Cash and cash equlvalenis - Opening Balance 39.15 114.58 114.38

Cash and cash aoulvalenti - Cloiinc Bilancn 61.47 604.10 39.15
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GLOSTER LIMITED
21, Strand Road. KoUuU - 700 001 (India)

Phone:«91 (23)2230-9601 (4 Lines), Fax : ̂91(33)2231 4222/22106167, E-mail; info98losterjut«-c""' Web : www.ilostafjute.cotn
CIN ; L171WWB1923PLC004628

Note*'

The standalone financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective
meetings held on 13th November, 2024.

The Statutory Auditors of the Company have carried out a 'Limited Review' of the stai\dalone financial results for the quarter and half-year
ended 30th September, 2024, in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requlremenu) Regulations, 2015. -

In accordance with par^raph 4 of ind-AS 108 - "Operating Segment", the Company has disclosed segment information only on the basis of
Consolidated Rnancial Results.

The Board of Directors at its meeting held on 13th November, 2024, approved the Scheme of amalgamstion of Gioster Ufestyle Limited and
Gloater Specialities Limited CTranaferor Companies') both wholly owned subsidiaries of tfte Company with Gioster Limited (Transierae
Compan/), aubject to necessary approvala.

Mace; Kolkati

Dated: iHi November, 2024
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Gloster Limited

21 Strand Road

Kolkata - 700 001

1. We have reviewed the unaudited consolidated financial results of Gloster Limited (the "Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries hereinafter referred
to as the "Group"), (refer Note 1 on the Statement) for the quarter ended September 30,2024
and the year to date results for the period April 01, 2024 to September 30, 2024 which are
included in the accompanying 'Statement of Unaudited Consolidated Financial Results for the
quarter and half year ended September 30, 2024', the Unaudited Consolidated Statement of
Assets and Liabilities as on that date and the Unaudited Consolidated Statement of Cash Flows

for the half-year ended on that date (the "Statement"). The Statement is being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initiaUed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company's Management and has
been approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, read
with order dated January 19, 2018 of National Company Law Tribunal (NCLT), KoDcata,

requiring amortization of goodwill aggregating Rs. 17,082.06 lakhs (net carrying amount as at
September 30,2024) arising on a business combination on the basis of useful life estimated by
the Managemoit andother accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements ('SRE') 2410 "Review of Interim Rnancial Information Performed by the
Independait Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of pereons responsible for financial and
accounting matteis, and applying analytical and other review procedure. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2013, as amended, to the extent applicable

4. The Statement includes the results ofthe following entities: - - wu

•  Gloster Limited /f'V D?' i t
•  Gloster Lifestyle Limited

•  Glost«-Spedalities limited \V

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake
Kolkata - 700 091, India

T: +91 (33) 44044346

Regfsiered offlc« vid H«ad office: Plot ffo. S6 & 57. Stock DN. Seclor-V.Sall UKe. Kolkala - 700 097

PrtcaWoteitiouea&Co. {8 Paftnership Firm} convefled Into Price WoterhouBe & CoCnarlefed Accountants LLP (a Umltad UeCfUty Pertnarahtp with LLP Identlly no:
LIi>IN AAC-4367) wHti etfacl from July 7, 7914. Post Its conveislon to Price Watertisuts & Co Chanamd AccounUrle LLP. ks ICAI laBUttallon Is
SOaOSeEfESOOOOS (ICAI registration number before eonveiUon was 304026^



Price Waterhouse & Co Chartered Accountants LLP

•  Gloster Nuvo Limited

•  Network Industries limited

•  Fort Gloster Industries limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been pr^ared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard r^d with order
dated Januaiy 19, 2018 of National Company Law Tribunal (NCLT), Kolkata, requiring
amortization of go^will aggregating Rs. 17.082.06 lakhs (net canying amount as at September
30, 2024) arising on a business combination on the basis of useful life estimated by the
management and other accounting principles generally accepted in India and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Wedraw attention to Note 5 to the acxompanying unaudited consolidated financial results, which
describes the pending lit^ation ofthe Holding and aSubsidiary Company in respect ofthe matter
related to legal ownership of a Trademark which is treated as an asset of the Subsidiaiy Company
pursuant to NCLT older of September 2019. Pending settlement of this sub-judice matter, no
adju^tnients to the unaudited consolidated financial results have been considered necessary.
Our conclusion is not modified in respect ofthis matter.

7. The interim financial information of four subsidiaries reflect total assets of Rs, 36,631.04 lakhs
and net assets of Rs. 11,706.02 lakhs as at September 30,2024 and total income of Rs. 1,137.30
lakhs and Rs. 1,531.16 lakhs, total net loss aftertax of Rs. (294-58) lakhs and Rs. (537-92) lakhs
and total comprehensive income of Rs. (236.38) lakhs and Rs. (475.16) lakhs, for the quarter
ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024,
respectively, and cash flows (net) of Rs. 69.36 lakhs for the period fiom April oi, 2024 to
S^tember30,2024, as considered in the consolidated unaudited financial results. These interim
finandal information have been reviewed by other auditors and their reports, vide which they have
issued an unmodified conclusion, have be«i furnished to us by the Management or other auditors
and our conclusion on theStatement, in so far as it rdates to the amounts and disctosures included
in respect of these subsidiaries is based on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Regjstratkin Numba-; 304026E/E-300009

Pravin Rajani
Partner

Membership Number: 127460

UDIN: 24127460BKHGZR8537
Place: Kolkata

Date: November 13,2024
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GLOSTER LIMITED

21. strand Road, Koikata - 700 001 (Irtdia)

Phone: -91 (3312230-9601 (4 Lines), Fa* : -91133)2231 4222/2210 6167, E-mail : lnfo®glostefjute.com. Web: www.glosterjole.com

ON ; L17100WB1923PIC004628

STATEMENT OF UNAUDITED CONSOLIDATED FINANCUL RESULTS FOR THEQUARTBI AND HALF VEAR ENDH3 SOTH SEPTEM8ER, 2024

IBs- in iakht)

Sr.

No.

Pvtlculors Quarter Ertded HelfYear Ended Year Ended

30.09.2024 30.06.2024 3009.2023 30O9.a)24 30093023 31.03.2024

Unaudited Uneudlted Unaudited Urteudlted Uneudlted Audited

1 Income

,1 Revenue from Operations 14,284.63 13,590.49 16,242.51 27,875.12 32.446.98 64,640.15
|n Otherlnrome 703.74 I'ln'«) 239.57 B94.64 743.94 1,380 13

Total liKomc 14,988.37 13,78139 16,482.08 28,769.76 33,190.92 66,020.28

2 Expenses

a Cost of materials consumed 8,252.70 8,737.11 8,837.00 16,989.81 17,551.73 32,382.69

b Changes in Inventories of Finished Coods. Semi-Finished fioods (2,157.18) (2,523.17) (514.25) (4.68035 (546.33) 297.71

and Work-irvProgress

c Employee Benefits Expense 3,177A9 3,156.34 3,134.06 6,333.83 6,001.23 12,033.80

d Finance Costs 4SZS3 358.91 33.36 841.74 54.29 253.49

e Depreciation and Amortbailon Expense 1,298.78 1,174.18 985.07 2,472.96 1,904.79 3,834.76

f Other Eipenses 3,897.21 3,626.85 3,01637 7,S2406 6,063.19 13,436.41

Total Expenses 14,951.83 14330.22 15,48131 29,482.05 31.028.90 62,238.86

i Profit / (Lots) before Tex {1 - 2) 36.54 (748.U; 1,00037 (712.29; 2,162.02 3,781.42

4 TaxExpeiue:

- Current Tax 579.01 326J2 530.33 905.33 1,086.98 2,ld2.2J
- Current Tax relatlngto earlier yean - - 0.09

-Deferred Tax (201A0] (230.03) (199351 (43133) (374.43) (796U38I
Total Tax Expense 377J1 96.29 330.98 47330 712.55 1346.25

S Profit / (Lots) for the period/year (3 -4) (34067) (84SJ21 669,29 (1.185.79) 1,449.47 2,435.17

6 Other comprehensive Income
Hems thit will not be reclessHled to statement of profit or loss

Be-measurements of posl-empioyment benefit obligations (27.94) 1.99 27S.S7 (25.95) 241.16 929117

Changes in the fair value of equity instruments at FVOCI 415.04 311.56 353.98 726.60 847.90 2,435.03
Income tax relat'xtg to above Items 25402 (12.34) (83.62) 241.68 (88.01) (490.96)

Other comprehensive Income for the period/year (net of tax) 641.12 301.21 545.93 94233 1,001.(8 2,873.14

7 Total comprehensive income for the perlod/yeer (5 ¥» 6 | 300.45 (543JU 1,215.22 (243.46) 2350.52 5,308.31

8 Paid-up equity share capital 1,09433 1,094.33 1094.33 1,09433 1,094.33 1,094.33

(Face value Bs 10/- each)

9 Other Equity 1,09,921.73

10 Earnlng/(loss) per share (of Bs.lQ/- each);
(Not annuallsed except for the year ended March 31, 2024)

(a) aasic (Bs.) (3.11) (7.72) 6.12 (10.83) 13.25 22.25

lb) Diluted (Bs.) (3.11) (7.72) 6.12 (1033) 13.25 22.25

uii|^ Cha-...;- ^aooiinlants 1~
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GLOSTER LIMITED

21, Strand Road, Kolkata - 700 001 (India)

le: .91 (3312230-9601 (4 Lines), Fax : .91(33)2231 4222/2210 6167, E-mafl: mfosglcsterjute.cofn. Web: www.gtosterjute.
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UNAUDITED COISOLIDATB3 STATEM04T OF ASSETS AND IIABILITIES AS AT JOTH SS>TEMB£R, 2024

(RfclnlaUwl

Sr. Partfcwbn As at As at

No.
BUSJOZA 31033024

Unaudited AudM

1 ASSETS

1 Non-current Hwls
6333134

Property, plant and e<|ulpnient 73.4S2.39

Right ol Use Asteti 1.17L81 1326.89

Capnal work In progress
8.609.78 11,7«7.27

Goodwill
nM2M 17.915.33

Other Intangible assets
6,M7.77 630618

Intangible assets under developmem S4J7 M.bU

RnancM assets

(1) Irweitments U.811B7 12,212.23

(11) Other financial assets
397A7 26608

Other non-current assets
S,238.S3 3.612.99

Total non-eurTcnt aistti
X.»,B57«S 1.17,

2 Cumsit assets

(nventorles
UJ73.70 1533674

Ffnanclal astcN

(1) Investments 1.386.11 232685

lit) Trade receivables 3.57S.S0 4376.89

(iii) Cashandcash equivalents 449.65 76394

(hi) Bank balances other than (K) above 4,140.49 2321.23

(v| Mns 381.01 445.76

(vi) Other firrancial assets 2S9.44 823.78

Current lax assets (net) L131.60 1.111.40

Oilier current assets
5.4Sl.n 231614

Tobl eurreni assets
36348.27 29,834.75

Total Biseb 1.61130632 13638738

U EQIATV AND LIABILmES

1 Equfty

Equity siwre capital 11»4.33 UI9633

Oltter equity
1.07491-S7 139.921.73

Total equity 1AS6690 1.11.01638

2 UabUfttes

Norvcurrent liabHfties

Hnendal liabilities

(i) Borrowings 23.114.97 1139622

(ill tease Liabilities 67936 861.39

(Hi) Otherflnandalltrtlliaes 24936 17688

Provisions
73621 66936

Deferred ta> liabilities (net) 6.72737 7.40100

Other non-current liabilities 24&0S 27156

Total nors-cuprent UolillltlCS
SUS433 2131231

Current llabWdts

HnandsillablUtics

(1) Borrowinp 9394.95 6,46532

(H) Lease LJaWKIIes 11S38 11S.06

(i9) Trade pay^les

a) Total outstanding dues of hHcro and Smal Cnttrprbcs 264.90 29.12

b| Total outstanding dues of credftots other than biRcra and Smal Entarprlies 337661 1662.35

(h) Other financial llablMies 2.997.69 3,439.72

Provisioni 44242 43673

Current tax liabilities (net) 723.65 687.99

Other current liabilities 234660 130838

ToNioirrentliabRlttes 1936630 166S6S8

Total Nabliran i'1 ' ''I S132La 3697160

Total equity and llabUtlss •-/ pfl
Ch.,' .

13030692 14638736

-O//
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GLOSTER LIMITED
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CON50U0ATE> SEGMENT MRSE REVENUE, RESULTS. ASSETS S> UABIUTIES

(Rs. In tekhil

Sr Particulars Quarter Ended Half Veer Ended TearEnded

No. 30.09.V24 30.W.V24 303)93023 30J1S.2024 3089J023 31.03.2024

Unaudited Unaudited Unaudited Uneudited Unaudited Audited

1 Seament Revenue

Jute Goods

Cables

Revenue from Operations

13,814.16

470.47

14,284.63

13,353.24

237.25

13,590.49

16,24231

16,242.51

27.167.40

707.72

27,875.12

32,446.98

32,448.98

64,640.15

64840.15

2 SeamerK Result
Jute Goods

Cables

Tot^ Seamerrt Results before Interest and Tax
Add; Investment Income

Less: Finance Costs

Profit7{Loss) Before Tax
Ta> Eipenses

Proflt7(Loas) for tha period / year

980.68

(492.11)

488.S7

30.80

482.83

36 J4

377.21

^A7)

10532

(563.41)
(458.09)
68.17

3S8.91

P48.83)

96.29

(84532)

1,257.36

[288.24}
969.12

64.51

3336

1,000.27

330.98

689.29

1.086.x

(1.0S5.S2)

30.48

98.97

841.74

1712.29)

47330

(1,185.79)

2.560.45

(43334)

2,1V.91

3540

54.29

2,16Z02

712.55

1,449.47

4,90338

(1.082.M)

3821-54

213.37

253.49

3,781.42

1,346.25

2,435.17

3 Segment Asset*

Jute Goods

Cables

Unallocable-Investments

Totel Assets

1,13,369.13

33,637.81

13,199.98

1,60,206J2

l.X,396.49

29.Se6.X

13,873.27

1,52,855.76

99,096.51

21.336.19

1A167.7S

134A0O.4S

1,13,369.13

33,637.81

13,199 98

1,60,206.92

99.M6.S1

21.33619

14.167.75

1,34,600.45

1,07,381,43

25,347.05

14.239.08

1,46,987.56

4 Seament liabilities
Jute Goods

Cables

Unallocable -Oeierred Taxes (net)

Total U^Utlcs

33.682.63

11,210.92

6.727.47

S1A21-02

31,988.79

3,209.5?

7,183.30

424M1.66

17,857.64

99335

7,590.60

26,44339

33,682.63

11,210.92

6.727.47

51,621.02

17,857.64

993.95

739060

26X2.19

27,084.79

1,485.71

7.40L00

3587130

5 NetCepltal Employed (Segment Assatt-Segment Llabfllties)
Jute Goods

Cables

79,686.50

22,426.89

77,407.70

26,376.43

81,23887

20.34234

79,686.50

22,42689

81,23887

20,342.24

80,296.64

23,881.34

Cha
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UNAUDITED CONSOLIDATB) STATEMENT OF CASH FLOWS FOR THE HALF TEAR ENOH) 30TH SERTEMaER, 2024

(R«. In lakhs)

V. Parlieulm HalfVair HaifVaar vev Ended

Ended Ended

No. 30JI9.Z024 ».09.2a23 3L03.»Z4

UnaudHad Unaudited Audted

1*1 Cash Rows From opatatfng activities;

ProfT^(Loss} before tea pu.tB 2,162.02 A78L4Z

MJumnents for:

Oepreclatlon and amoriisalion eipense 2A7196 1,904.79 3534.76

Finance cos» H1.7a 54.29 25359

Net bss/lgain) on dhposai of properly, plant and eouipment (S.M) (13.56) (15.48)

Net loss/(galn)on fair value changes on InvestmenB clastHied at FVTPL A.72 1.19 (34.75)

Net (oss/(gain) on sale of investments 4.36 252 453

Recovery of Interest written off earlier (204.20) (204.20)

Fair value adiustment to derivalives not designated as hedges 25.28 85.83 6200

liabilities/Provision no longer reifuired written back (29,25) (0.10) (267.27)

Interest income (134.85] (237.73) (383.19)
Dividend Income (9.93) (10.14) 117.04)

Foreign Faclsange (gain)/loss (net) (2.SU (15.111 (1293)

Operettng proOt before dtangat In operatfng meti and babfUties 2A54.22 A729J0 659952

Adiustmens for:

(increasel/Decrease In Non-Cucrenl/Curcent fbtaiscial and Non-financial assets (U30.ll) 165.70 (1591391

(Incressel/Oeereise in Inventories (4,134.961 1,339.59 (660.52)

lncrease/(Decrease! In Non-Currenl7 Currant financial and Non-Financlai 2,822.23 1.(05.17 1,417.22

Cash generabed/lusad) from operitlens (888.62) 6569.96 556453

Incorne (axes paid (net) (880.331 11.091.68) 12,064.03)

(UUJS) S.17B5S 350050

<B) Cash Rows from Investing lellvltfes:

Proceeds from disposal of property, plant and equipment (including assets 751 55.47 75.17

held for sale)

Payments br acquhUion of property, plant and equipment/otfter IntangMe (10,468.22) (5,524.13) (14.45391)
asstB

Fixed Deposit |made)/matured (net) (1,736561 (694.77) (449.49)

Purchase ol non current/current investments (gnsss) (480.18) (535.33) (97365)
Proceeds fiom saieofnon-current/current investments (gross) 2,23650 1,086.67 2845.16

Recovery o' Interest written off earlier 204.20 204.20

Interest received 15953 201.05 36623

Dividend received 9.93 10.14 17 06

Net ceeh outflow from liiwijting actlvltiei (U2ra59] (5514.78) (12580.23)
(Cj Cash Rows from ffnandr^ acttvftfea:

Proceeds from lorvg-term borrowings ItOM.ie 3.831.39 7.25327

Repayment oflong-term borrowing [235.82]

Proceeds/(llepayment) ofshort-term borrowinfi (net) 2.403.34 (798-76) 378310

Interest paid (777.28) (3555) (196.761
Other borrcwlng costs paid (26.28) (3.64) (14.94)
Dividend paid (2,178.55) (2.188.67) (218318)

Security Deposit paid apimt Lease anangement (7.67) (1210)
Principal portion of lease Liability Payment (44.22) 139.711 (79.801

Net cesb Inflow from flnendng actfvWei 1152S5S 757.89 1549.59

ffet Increase / (decrease) In as* and cash aqufvilcets (AtfRsC) P14.29) $513* (219.14)
Cash and cash equivalents - Opening Balance 763.94 983.04 983.08

Cash and cub eeulviletvts - aoslne Belanca 449.65 1.B457 7C3.M

it(Cha:.
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GLOSTER LIMITED
21. Strand Road, Kotkata - 700 001 (India)

Phone : »91 (3J) 2230-M01 H Lines), Fax : ♦91(33)2231 4222/2210 4167. E-toH : mfo®gtosterjute.com, Web: www.glo5terJute.com
CIN : L17100W61923PLC004628

Notes:

1 The consolidated financial results Include the results of Sloster limited (the 'Parent Com(>anv'l and te wholly owned subsidiary companies
namely Gloster Lifestyle limited, Gloster Spedalitiet limited, Glester Nuwo Limited, Fort Gloster Industries Limitod and Network Industries
limited (the parent and its subsidiaries hereinafter referred to as the "Group*).

2 The above consolidated financial resute hive been reviewed by the Audit Committee and were approved by the Board of Directors at their
re^aectlve meetings he'd on 130i November. 2024.

3 The Statutory Auditors of the Parent Company have carried out a limited Review' of the consolidated financial resutb far the quarter and half-
year ended 30lh September. 2024, In terms of Regulation 33 oftheSEBl (listing Obligations and Disclosure Requlremerrts) Regutatiorrs, 201S.

4 On a review of all the relevant aspects including, in particular, the system of intefnal flnaneiai reporting to the Board of Directors, which is the
Chief Operating Decbicn Maker ('CODM') ac<d considering the economic characteristics of the operations, the Group is of the view that it
operates In two manufacturing segments 'Jute Goods' and 'Cables', Cable business represents the operations of the subsidiary Company - Fort
Gloster Industries limited, which suned its operations in the half-year ended 30th September, 2024.

5 The Hon'bie National Company Law Appellate Tribunal (NCLAT) vide Order dated 25th ianuary 2024 has allowed the appeal of Gloster Cables
Limited with raspea to Trademark 'Gloster" (included in the total carrying value ofTrademarks as at 30th September 2024-R$. 1,206.40 lakhs) of
Fort Gloster Industries limited, a subsidiary of the Holding Company. This Trademark was held to be an asset of the subsidiary, vide Order dated
27th Seffember 2019 of NCIT Kolkata Bench. The Holding Company has filed an appeal against the aforesaid NCLAT order before the Hon'bfe
Supreme Court of India, and vide Order dated 7lh March 2024 the Hon'bie Supreme Court of India has stayed the operation of Order dated 25th
January 2024 of NCLAT. Accordingly, no adjustments have been considered necessary in this regard.

6 The Board of Directors of the Parent company had at Its meeting held on 13th Novert^ier. 2024. approved the Scheme of amalgamation
of Gloster Lifestyle Limited and Gloster Specialities Limited (Trensferor Compenles'J twth wholly owned subsidiaries of the Parent
Company with the Parent Company (Transferee Compan/). subject lo necessary approvals.

By Order of die Board

Place: Kolkm

Deled; 13th November, 2024 ' Eaecutlve Chelimen'
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