Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Fort Gloster Industries Limited

Eeport on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Fort Gloster Industries Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the vear
then ended, and notes to the financial statements, including material accounting policy information and other
explanatory information.

2, In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, and total comprehensive income {comprising of
loss and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standands are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 35(i) to the accompanying Financial Statements, which describes the pending
litigation in respect of the matter related to legal ownership of a Trademark which is treated as an asset of the
Company pursuant to NCLT order of September 2019. Pending settlement of this sub-judice matter, no
adjustments to the financial statements have been considered necessary, Cur opinion is not modified in

respect of this matter.

Mher Information

5. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

6.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, Hnancial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Aceounting Standards specified under Section 135 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the aceuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible fior
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

wie |

dentify durning our audit,

Report on other legal and regulatory requirements

i1. As

required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12, As required by Section 143(3) of the Act, we report that:

(a)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

(]

(d)

appears from our examination of those books, except that the back-up of the books of account and other
books and papers maintained in electronic mode has not been kept on servers physically located in India
on a daily basis, but maintained everyday between Monday and Saturday (other than holidays) during
the vear ; and in case of certain books of account and other books and papers maintained in electronic mode, the
back-up has not been maintained on a daily basis on servers physically located in India during March 1, 2024 1o
March 31, 2024; and the matters stated in paragraph 12(h){vi) below on reporting under Ruole 11{g) of the
Companies {Audit and Auditors) Rules, 2014 (as amended) (“the Rules™).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of accounts.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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() On the basis of the written representations received from the directors as on April o1, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 12(h) above on reporting under Section 143(3)(b) and paragraph 12(h)(vi)
below on reporting under Rule 11(g) of the Rules.

(g) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
AT

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Anditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 35 to the financial statements;

The Company was ool required to recognise a provigion as at March 31, 2024 under the applicable
law or aceounting standards, as it does oot have any material foreseeable losses on long-term
contract. The Company did not have any derivative contracts as at March 31, 2024.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the vear ended March 31, 2024,

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 43(vii)(I) to the financial statements, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b} The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 43(vii)(II) to the financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any
pguarantee, security or the like on behalf of the Ultimate Beneficiares; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the vear.
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vi. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account, which has a feature of recording audit trail (edit log) facility
{other than for property, plant and equipment, intangible assets and payroll records), and that has
operated throughout the vear for all relevant transactions recorded in the software except that the
audit trail feature in one accounting software was enabled from May 17, 2023 Further, for the periods
where audit trail (edit log) facility was enabled and operated throughout the year for the respective
accounting software, we did not notice instance of the audit trail feature being tampered with.

13. The Company has paid,/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300000

N
Pravin Bajani
Partner
Membership Number: 127460
UDIN: 24127460 BEHGYVII00

Kaolkata
May 30, 2024
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

L. We have audited the intermal financial controls with reference to financial statements of Fort Gloster
Industries Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering
ther essential components of internal control stated in the Guidance Note on Audit of Internal Finaneial
Controls Over Financial Reporting (“the Guidance Kaote™) issued by the Institute of Chartered
Accountants of India (*ICAI®). These responsibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguined under the Act,

Auditor's Responsibility

3. Dur responsibility is (o express an opinion on the Company's internal financial controls with reference
to financial statements based on our awdit. We conducted our audit in accordance with the Guidance
Kote amd the Standards on Awditing deemed to be prescribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both isswed by the ICAL Those Standards and the Guidance Kote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adegquate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls svstem with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error,

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
pur awdit opinion on the Company's internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
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fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with ceference to Gnancial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

K. Inouropinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal finamcial controls with reference to financial
statements were operating effectively as at March 41, 2024, based on the internal control over financial
reporting eriteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAL

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Kumber: 304026 E/E-300000

%ﬁ"‘ r

Pravin Rajani

Partner

Membership Number: 127460
UDIN: 24127460 BKHGY V1100

Ealkata
May 30, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the
baooks of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

{B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b} The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets,
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically
verified by the Management during the yvear and no material diserepancies have been noticed on
such verification,

{c) The tithe deeds of all the immovable properties (other than self-constructed buildings, roads and
properties where the Company is the lessee and the lease agroements are duly executed in favour
of the lessee), as disclosed in Note 3.1 to the financial statements, are held in the name of the
Company, except for the following:

Deseription | Gross Held in the | Whether Period held | Reason
of property | carrying | name of promoter, |- indicate | for not
value [Es. director or | range, being
in lakhs) their where held in
relative or | appropriate | the name
employee of the
Company
Building in | 40.00 Title Deeds not available with Company
Ahmedabad
Building in | 36.00 Title Deeds not available with Company
Hyderahad
Building in | 32.50 Title Deeds not available with Company
Chennai
Total 108,50

(d} The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, or specifving the amount
of change, if the change 15 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment {including Right of Use assets) or intangible assets does not arise,
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{¢) Based on the information and explanations furnished to us, no proceedings have been initiated on

ii. (a)

(b

ii.

iv.

vil, (a)

(b)

wiii.

ix. {a)

or are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act. 1988 (as amended in 2006) (formerly the Benami Transactions
[ Prohibition) Act, 1988 (45 of 1988)) and Bules made thereunder, and therefore the question of
our commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise,

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the vear and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory
as compared to book records were not 10% or more in aggregate for each class of inventory.

During the vear, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basts of security of current assets
and aceordingly, the question of our commenting on whether the quarterly returns or statements
are in agreement with the unaudited books of account of the Company does not arise,

The Company has not made any investments, granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting
under clavse i), (iii)a), (ibLiaide), (id), (e} and (W} of the Order are not
applicable to the Company.

The Company has not granted any loans or made any investmients or provided any guarantess or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause
3(1v] of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Bules framed there under.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company. Accordingly,
reporting under clause 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is generally regular in depositing undisputed statutory dues,
including provident fund, employees' state insurance, sales tax, income tax, service tax, duty of
customs, duty of excize, value added tax, cess, goods and services tax and other material statutory
dues, as applicable, with the appropriate authorities.

There are no statutory dues referred to in sub-clause (a) which have not been deposited on
accoint of any dispute,

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax
Act, 1961,

Loans amounting to Bz, 14,300 lakhs are repavable on demand and terms and conditions for
payment of interest thereon have not been stipulated. According to the information and
explanations given to us, such loans have not been demanded for repayment and interest have
been paid as demanded during the year. Consequently, the question of our commenting under
clause 3(ix){(a) of the Order does not arise.
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xii.

{b) On the basis of our audit procedures, we report that the Company has not been declared Wilful

Defaulter by any bank or financial institution or government or any government authonty,

{c) The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of

the order 15 not applicable to the Company.

(d) According to the information and explanations green to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, the Company has not
raized funds on short term basis. Accordingly, reporting under clause 30i<(d) of the Order is not

applicable to the Company,

{¢) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix3(e] of the Onder is not applicable to the

Company,

(N According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint venlures or associale companies
during the vear. Accordingly, reporting under clause 3{ix)(f) of the Order is not applicable to the

Company.

{a} The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporting under clause 3{x){a) of

the Order is not applicable to the Company,

(b} The Company has made a private placement of optionally convertible debentures amounting to
Rs. 7,600 lakhs and has subsequently converted it into equity shares during the year, in
compliance with the requirements of Section 42 and Section 62 of the Act. The funds raised
amounting to Rs. 69.70 lakhs during the vear, have been used for the purpose for which funds

were raissd.

(a} During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during

the vear, nor have we been informed of any such case by the Management.

(b)) During the course of cur examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as preseribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting under

clause 3{xi}(b) of the Order is not applicable to the Company.

{c) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, amd as represented to us by
the management, no whistle-blower complaints have been received during the vear by the
Company. Accordingly, the reporting ander clause g3(xidc) of the Order is not applicable to the

Company.

Az the Company is not a Nidhi Company and the Nidhi Bules, 2014 are not applicable to it the

reporting under clause 3(xii) of the Order is not applicable to the Company.
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wiii.  The Company has entered into transactions with related parties in compliance with the
provistons of Section 188 of the Act. The details of related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures™ specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and, accordingly, to this extent. the
reporting under clause 3(xiii) of the Order is not applicable to the Company.

xiv, In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Act,

xv.  Inouropinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Aceordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 30xv) of the Order s not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the reporting under clause 3(xvi)a) of the Order is not applicable to the
Company.

{h) The Company has not conducted non-banking financial /housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi){b) of the Order is not applicable to the
Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvifc) of the Order is mot
applicable to the Company.

{d} Based on the information and explanations provided by the management of the Company, the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2o16) does not
have any CICs, which are part of the Group. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 30xovi d) of the Order is not applicable to the Company.

xvii. The Company has incurred cash losses of Rs. 683.79 lakhs in the financial vear and of Rs. 127.41
lakhs in the immediately preceding financial year,

sviil.  There has been no resignation of the statutory awditors during the yvear and accordingly the
reporting under clause 30xviii) of the Order is not applicable,

xix.  On the basis of the financial ratios (Also, refer note 34 to the financial statements), ageing and
expected dates of realisation of financial assets and pavment of financial habilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company 1 not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this i not an assurance asg to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabidlities falling due within
Ejper:nﬁ ;I'nne vear from the balance sheet date will get discharged by the Company as and when

ey fall due,
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[ndustries Limited on the financial statements as of and for the year ended March 31, 2024

Page 5 of 5

xx. The prowvisions relating to Corporate Social Besponsibility under Section 135 of the Act are not
applicable to the Companv. Accordingly, reporting under clause 3(xx)} of the Order is not
applicable to the Company.

xxi.  The reporting under clause 30xx) of the Order is aot applicable in respect of audit of Standalone
Financial Statements, Accordingly, no comment in respect of the said clause has been included in
this report,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Begistration Mumber: 3o04026E/E-jo00049

oy

QS

Pravin Rajani

Partner

Membership Number: 127460
UDIN: 24127460 BKHGY V1100

Kolkata
May 30, 2024
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FFAT GLOSTER INDUSTRIES LIMITED
Statement of Profit and Loss for the year ended 31 March, 2ozy
'

(ANl amonnts in Bs lakhs, unless otherwise stated)

Particulars ol 31 March 2024 31 March zozy
1. | Other income 29 12448 427.14
1. | Total Incomme 124.48 43714
III. | Expenses
Employes benefits expense 24 G0.18 o704
Finance Caosts 25 154.05 .00
Depreciation and amortisxlion expense 26 a52.83 220.43
Other expenses a7 32456 400,51
Total expenses 1,361.63" 893.55 )
Loss before tax { 11-111) (1,257.14) (466.41)
V. | Tax expensse
Deferved Tax 28 (3o0.52) [118.57)
VL | Loss for the year (IV-V) (936.62) (347.84)
VIL | Dher comprehensive Ineome
ltems that will not be reclassified to profit or loss
a) Remeasurement gains | (Losses) of defined benefit plans Hos {6.31)
b) Income tax relating o above items {z.09) 159
Total other comprehensive ineome B2 (4.
V| Total comprehensive income for the year (VT + VII) {-_mn.ﬁni {352.56])
Earnings per eqquity share of Rs, 10/- each o
Basic (192) (o72)
Diluted (1.92] (e72)
| Corporate Informatbon 1
Material Accounting Policies 2
The accompanying nobes are an integral par of the Finanecial
Statements.

This is the Statement of Profit and Loss referred 1o in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No. 304026, E-300004

Flace : Kolkata
Diate = May 30, 2024

For & on behalf of the Board of Directors

ﬁ%rﬂl@f

DL, Balued

(DIN: coogogs3)
Director

M Moppravel) (%*f

Ajoy Kumar Agarwal Rajesh Sharda

(DIN: og154384) {DIN: 0P054540]

Director Executive Director

= Pﬂ N GW“H——-. W

Erishna Kumar Poddar Pramay Jayant Vasani

Chief Financial Officer ‘Q Chéel Executive Dificer
St} Jrgere s

Shalini Agarwal

Company Secretary




FORT GLOSTER INDUSTRIES LIMITED

Stutement of Changes in Equity for the year ended 51 March aoag

(Al amounts in Rs lnkhs, unless otherwise stated)

A. Equity Share Capital

Descriptinn Eﬁlﬂ Amount

As at 1 April zoez 1 4, B 1.00

Changes during the year 11 -

As at 30 March zozy 11 484100

Changes during the year i1 Tl 00

As b 31 Murch oy 1 [EREIR T

H. (dther F.q_uil:_l,r

Description Nuoles Capital Reserve Hetained Earnings | Total Dther Equity
Balanoe as at April 1, zozz 12 (g} (B, G {gau.7H)
Liwss fior thee year 12 - (347.84) (347.84)
{Dher comprehensive income, net of tax 12 {4.73) {4.72)
Total comprehensive income for the year -

Balance as at March 31, 2023 [FTRT| (1,252, {1,202
Loss for the year 12 . G36.62) [o36.02)
|Dher comprehensive income, net of tax 12 6.0 6.0z
Toital e nsbve fncsme for the year - { iy (93060

as al M FTe ] [ 40 10) {2,183,

The accompanying notes are an integral part of the Financial Statements.
This is the statement of changes in equity relerred 10 |8 our report of sven date

Far Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Ko, 304026 E/E-300004

QN

%‘j} -

Pruvin Rajani
Pariner
Membership Mo, © 27460

Place : Kotlknta
Dhate : May 30, 2024

For & on behalf of the Board of Directors

= o P

(DIN: pDoyogngl
Director

Ajay Kumar Agarwal

(DIN: o3150384)
Drirector

T (SN N[V N

Krishna Kumar Poddar

Chief Financial Officer

f.gl\n»ld:ﬁ:. ﬁzpfg:{!

Shalini Agarwal
Compamy Serreiary

Moy

S —
Rajesh Shards

[DIM: o7054540)
Execullve Direcior

T
iy
Pranav Javan! Vasani
Chisf Executive (fficer




FORT GLOSTER INDUSTRIES LIMITED

Statement of Cash Flows for the vear ended 31 March, soay

{All amounts in Rs lukhs, unless otherwlise stated)

Particulars a1 March 2024 &1 March 2os3

Ao Cash Qows from operating activities
Liwss before tnx (1.237.14) {gite, 41)
Adjmstments for:
Addd: Loss on discard of Propery, Plant & Equipmenst 2280 116, 06
Adld: Deprecintion and amortisation expense 252 By 30,43
Adil: Finnmee Cost 154.05 G0
Less: Inderest Ineome {19871 {21.18)
Operating profit before changes in operating assets and linhilities {8a7.33) {151.00)
Adjustmients for:-
(Inerense) in Invenbories {335.61) (7.42)
(Increase} in Non-current/current financlal and non-financial assets {680.87) tﬁu&.sﬂ}l'
Incresse)/{ Decresse) in Mon-corrent/corrent fnancial gsd nin-finnncial
liahilities/provisians {Bﬁﬁ-ﬁa]1 44B.05
Cash used feom operations {=,209.44) (315.76)
Imcame taxes paid (net) (z.52) 1.52
Net cash (outflow) from operating activities (2,211.06) (314.24)

B,  Cash flows from investing sctivities
Payments for nequisition of propeity, plant and equipmen (B,124.56] (7,048.16)
Interest received 13.0G 1599
Ievestmment/Matority in Fived deposits (Met} 376.38 1.905.93
Proceeds from sale of mochimery ond serap items 2658 448
Mt cash {ouiflow] from investing activithes {5, mo7.61) (5, 721.76)

C.  Cash flows from financlng sctivities
Frocesds from {ssee of Securities [69.70)
Borrenwings received fram Holding Company 8, z00.00 100,00
Frincipal portion of Lease Liability payment [5.-9&]1
Interesd portion of Lease Lisbility poyment (4-55)
Fayment of security deposits for Lease iransaction (8.6a) -
Net eash inflow from financing activities Bii10 A, D00, 0
Net inerease/(decrease) in cash and eash equivalents (A+B+C) 1916 fig.on
Cash nnd cash equivalents - Dpening Balance 24500 171,60

| Cash and cash equivalents - Clasing Balanee 4a7.23




Reconcilintion of cash & cash equivalonts as per the cash flow statemaent

Caxh & cash equivalents as per above comprise of the following

Partboulars A1 March soay A1 March oy
Audlted Audited
Cash in hand o35 0,
Balanees with hanks
In current peosunts vt g i 23536
Depoils with mabwrity within thres monihs A0 R 3
Halinoes ws pier statement of cash flows 4724 B

The shove Cash Flow Stolement has been prepaned ander the ‘Tndires Method' as set oot in Ind AS 7 °Statement of Cash Flows'

The secompanying MNotes are an integrl part of the Finapciol Siatements.
This is the statement of cash low referred to in our peport of even date

Freer Price Waterhouss & Co Chartersd Acoountants LILP

Firm Registrution Mo, sogoe6E F-oo000

Pariner
MMembership Mo 1127460

Place : Kolkala
Dt = May qo, 2024

Forr & on belialf of the Board of THrectors

SZ;NW___,.E—F'. &%ﬁfwﬂldﬂ

[N ooopoepy) (DN oogpogs |
Dprctor II"" Diregor

Memy Ve priare” a
Ajay Kumar Agnrwal Hajesh Sharda
([H%: o350} {DIM: oroRgs40]
Isirector Execulive TMrector
[ f"i’l VIV W
Erishnn Kumar Poddar Franay Jayant Vosani

Chief Financial Cffices ”g\ Chief Executive (fficer
ARy

Shalini Agarwal
Company Secretory
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Fort Gloster Industries Limited
MNotes to the Financial Statements

Note: 1 Corporate Information

Fort Gloster Industries Limited is a public limited company within the meaning of Companies Act, 2013. The
company is engaged in business of Electric Power Cables. The Company is now a Wholly Owned Subsidiary
Company of Gloster Limited,

The registered office and factory of the Company is situated at P.O. Fort Gloster, Bauria Howrah 711310, The
financials statements for the year ended 51 March 2024 were approved and authorised for issue with the resolution
of the Board of Directors on May 30, 2024,

Mote: 2 Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation
(i} Compliance with Ind AS
These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards

(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

(i) Classification of current and non-current

All asset and linbilities have been classified as current or noncurrent as per the Company's normal operating cycle
and other eriteria set out in the Ind AS 1 - Presentation of Financial Statements and Schedule 11 to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of nssets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current  noncurrent classification of assets and liabilities.

(i} Historical cost convention

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention, except for the following:

- certain financial assets and labilities those are measured at fair value,

= defined benefit plans - plan assets measured at fair value,

- tefer note 35 to the fnancial statements.

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of the Act, read
with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and Habilithes
and the disclosure of contingent liabilities, at the end of the reporting period,

Although these estimates are based on management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in outcomes requiring a material adjustment to the carrying
amounts of assets and liabilities in future periods,

2.3 Property, Plant and Equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the nequisition of the
items, Also refer note 35 to the financial statements,

b) Subsequent costs are included in the asset’s earrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably, The carrying amount of any component accounted for as a separate asset
is derecognived when replaced, All other repairs and maintenance are charged to statement of profit and loss during
the reporting period in which they are incurred. (Also refer note — 2.13)

¢) Depreciation is provided on straight line method to allocate the cost of assets, net of their residual values, over
the estimated useful lives of the assets, Pursuant to Notification of Schedule 1 of the Companies Act, 2013 becoming
effective, the Company has adopted the useful lives as per the lives specified for the respective Property Plant &
Equipment in the Schedule I of the Companies Act, 2013, No depreciation is provided on freehold land,

d) Gains and losses on disposal of Property, Plant a | Eeusiprn
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Fort Gloster Industries Limited
Motes to the Financial Statements

e) An impairment loss is recognized where applicable when the carrying amount of Property, Plant and Equipment
exceeds its recoverable amount,

2.4 Other Intangible assets and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to acquisition
and installation, net of accumulated depreciation. Recognition of costs as an asset is ceased when the asset is
complete and available for its intended use. Also refer note 35 to the financial statements,

b) Intangible assets comprising of Trademark is amortized on straight line method over the useful life of 22.38
years as per NCLT order dated 27 September, 2019.

<) Gains and Losses on disposal of Intangible assets is recognized in the statement of profit and loss.
2.5 Impairment of assets,

Assessment is done at each balance sheet date as to whether there s any indication that an asset {Property, Plant
and Equipment and other assets ) may be impaired. If any such indication exists, an estimate of the recoverable
amount of the asset/ cash generating unit is made. Assets whose carrying value exceeds their recoverable amount
are written down to their recoverable amount. Recoverable amount is h of an asset's or cash generating unit's
net selling price and its value in use. Assessment is also done at each ba nee sheet date as to whether there is any
indication that an impairment loss recognized for an asset in prier accounting periods may no longer exist OF kY
have decreased /increased. An impairment loss is recognised in the statement of prafit and loss as and when the
carrying value of an asset exceeds its recoverable amount. Where an impairment loss subsequently reverses, the
carrying value of the asset is increased to the revised estimate of its recoverable amount so that the increased
carrying value does not exceed the carrying value that would have been determined had no impairment loss been
recognised for the nsset (or eash generating unit) in prior years. A reversal of an impairment loss is recognised in
the statement of prafit and loss imemedintely.

2.6 Financial assets

The financial assets are classified in the following categaries:

a) financial assets measured at amortised cost,

b) financial nssets measured at fair valus through profit and loss (FVTPL), and

¢} financial assets measured at fair value through other comprehensive income {FVOCT).

The classification of fnancial assets depends on the Company's business made] for managing financial assets nnd
the contractual terms of the cash flow. For assets measured at fair value, gnins and losses will either be recorded in
profit or loss or other comprehensive income. For investments in equity instruments that are not held for trading,
this will depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at FVOCL The Company reclassifies debt investments when and enly when its
business model for managing those assets changes,

Regular purchases and sales of financlal assets are recognised on trade-date, being the date on which the Company
commils to purchase or sale the fnancial asset,

At initial recognition, the financial assets (excluding trade receivables which do not contain a significant financing
component) are recognised at cost plus transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FYTPL are expensed in the profit or logs. Financial
assets are not reclassified subsequent to their recognition except if and in the period the Company changes its
business model for arranging financial assets,

Finnncial assets measured at amoriised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. After initial measurement, such financial assels are
subsequently measured at amortised cost using the effective interest rate method. Interest income from these
financial assets is included in Other Ineome using the effective interest rate method. Any gain or loss arising on
derecognition is recognised directly in profit or loss and presented in ofler gains/(losses). The losses arising from
impairment are recognised in the statement of profit and loss.

:|




Fort Gloster Industries Limited
Motes to the Financial Statements

Financial assets at FYOCI

Financial assets are measured at FVOCT if these financial assets are held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest an the
principal amount outstanding. Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are
recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to retained eamings . Interest income from these financial assets is
included in other income using the effective interest rate method, Foreign exchange gains and losses are presented
in other gains/{losses) and impairment expenses are presented as separate line item in statement of profit and loss,

De-recognition of financial asset

The Company de-recognises a financlal asset when the contractual rights to the cash flows from the financial assets
expire or it transfers the financial assets and such transfer qualifies for derecognition under Ind AS 109, “Financial
Instruments”,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantinlly all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.

Where the entity has neither transferred a finaneial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained contrel of the
financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to
the extent of continuing involvemnent in the financial asset,

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost, The impairment methudology applied depends on whether there has been a significant inerease in
credit risk. Except for Trade Receivables, where in the simplified approach of lifetime expected credit losses is
recognised from initial recognition of the receivables as required by Ind AS 109: Financial Instruments. Impairment
loss allowanece recognised /reversed during the year is charged fwritten back 1o statement of prafit and loss.

2.7 Financial Liabilities
Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees
paid an the establishment of loan facilities are recognized as transaction cost of the loan to the extent that it is
probable that seme or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
occurs. To the extent there is no evidenee that it is probable that some or all of the facility will be drawn down, the
fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it
relates. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liahilities
assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer setilement
of the liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a
long-term loan arrangement on or before the end of the reparting period with the effect that the liability becomes
payable on demand on the reporting date, the entity does not classify the linbility as current, if the lender agreed,
after the reporting period and before the approval of the financinl statements for issue, not to demand payment as
a consequence of the breach. A financial liability {or a part of financial Hability) is de-recognised from Company's
balance sheet when ebligation specified in the contract is discharged or cancelled or expired.

.8 Inventories

Haw materials, Stores and Spares parts and components are valued at cost (cost being determined on First in First
out basis) or at net realizable value whichever is lower. Semi-finished goods and stock-in-process are valued at raw
materials cost plus labour and overheads apportioned on an estimated basis depending upon the stages of
completion or at net realizable value whichever is lower. Finished geods are valued at cost or at net realizable value
whichever is lower. Cost includes all direct cost and applicable manufacturing and administeative overheads. Net
realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of
eompletion and the estimated cost necessary to make the sale.




Fort Gloster Industries Limited
Motes to the Financial Statements

2.4 Employee Benefit
a) Defined Contribution Mlans

Payments 1o defined contribution plans are charged as an expense as they fall dee. Payments made to state
managed retirement benefit schemes are dealt with as payments to defined contribution schemes where the
Company’s obligations under the schemes are equivalent to those arising in a defined contribution benefit scheme.

b) Defined Benefit Plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected Unit Credit
Methed, with actuarial valuation being carried out at each balance sheet date. Re-measurement gains and logses of
the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service
cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense within employment
costs. Past service cost is recognised as an expense when the plan amendment or curtailment oceurs or when amy
related restructuring costs or termination benefits are recognised, whichever is earlier, The retirement benefit
obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as reduced
by the fair value plan assets,

o) Compensated Absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basks of actuarial
valuation as at the year end and charged in the statement of profit and loss every year, Compensated absences
benefits comprising of entitlement to accumulation of Sick Leave is provided for based on actuarial valueation ot the
end of the year. Actuarial gains and losses are recognized immediately in the statement of profit and loss,
Accumulated Compensated Absences, which are expected to be availed or encashed or eontributed within the 12
months from the end of the year are treated as short term employee benefits and the balance', expected to be availed
or encashed or contributed beyond 12 months from the year end are treated as long term liability.

d} Other Short Term Emplovee Benefits

Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on expected
obligation on an undiscounted basis.

2.10 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services promized in the
contract are transferred to the customer. The amount of revenue recognised depicts the transfer of promised goods
and services to customers for an amount that reflects the consideration to which the Company is entitled to in
exchange for the goods and services, Revenue from sale of products is recognised when the control over such goads
have been transferred, being when the goods are delivered to the customers. Delivery occurs when the products
have been shipped or delivered to the specific location as the case may be, risks of loss have been transferred to the
customers, and either the customer has accepted the goods in accordance with the sales contract or the accoptance
provisions have lapsed or the Company has objective evidence that all criteria for aceeptance have been satisfied,
Revenue from these sales are recognized based on the price specified in the contract, which is fixed. No element of
significant finnncing is deemed present as the sales are made against the receipt of advance or with an agreed credit
period (in a very few cases) of upto 9o days, which is consistent with the market practices. A receivable is recognised
when the goods are delivered as this is the point in time that the consideration is unconditions] because only
passage of time is required before payment is done.

.11 Diher Inecome

Interest income from financinl assets at fair value through profit or loss is disclosed as interest income within other
income. Interest income on financial assets at amortised cost and financial assets at FYOCT is ealeulated using the
effective interest method and is recognised in the statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a finaneial asset
except for financial assets that subsequently become credit-impaired. For credit-impaired financial assets, the
u;*ll'ective interest rate is applied to the net carrying amount of the financial asset (after deduction of the loss
allowance ),




Fort Gloster Industries Limited
Maotes to the Financial Statements

212 Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate adjusted by changes in deferred tax assets and labilities attributable to temporary
differences,

Current tax is determined as the amount of tax payable in respect of taxable income for the vear based on the basis
of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically
eviluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation and considers whether it is probable that a taxation authority will sccept an uncertain tax treatment.
The Company measures its tax balances either based on the most likely smount or the expected value, depending
on which method provides a better prediction of the resolution of the uncertainty, Deferred income tax is provided
in full, using the liability method, on temporary differences arising between the tax bases of assets and liahilities
and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (mnd
laws) that have been enacted or substantinlly enncted by the end of the reporting period and are expected Lo apply
when the related deferred income tax asset is realised or the deferred income tax liability is seiiled. Deferred tax
assels are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses, Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets and lighilities and when the
deferred tax balances relate to the same taxation authority, Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basks, or to realise the asset
and settle the liability simultancously. Current and deferred tax is recognised in profit or loss, excepl to the extent
that it relates to itemns recognised in other comprehensive income or directly in equity, In this case, the tax is also
recognised in other comprehensive ineome or directly in equity, respectively.

2.13 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are eapitalised during the period of time that is required to complete and prepoare the asset for its
intended use or sale, Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale. Investment income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Other
borrowing costs are expensed in the period in which they are incurred.

2,14 Provisions

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow
of resaurces embodying economic benefits will be required to settle the ohligation and there is a reliable estimate
af the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle
the present abligation at the balance sheet date and are not discounted to its present value, except where the effect
of the time value of money is material,

.15 Contingent Linbilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of ane or mone uncertain future events not
whelly within the control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount canng be made,

2,16 Offsetting Financial Instruments

Financial nssets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the
asset and settle the lability simultanecusly. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in event of defoult, insolvency or bankruptey of the
Company or the counterparty.

2.17 Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating

decision maker. The Board of Directors of the Company has been identified as being the chief eperating decision
mnker,




Fort Gloster Industries Limited
Mates to the Financial Statements

=18 Leases
Az n lessee

Leases are recognised as right of use assets and a eorrespondence liability at the date at which the leased asset is
available for use by the Company. Contract may contain both lease and non lease components, The Company
allocates the consideration in the contract to the lease and non lease components based on their relative standalons
prices. Assets and liabilities arising from a lease are initially measured on a present value bosis. Lease labilities
include the net present value of the following lease payment:-

a) Fixed payments (including in substance fixed payments) less any lease incentive receivable.

b) Variable Iused‘p;:;érment that are based on an index or a rate, initially measured using the index or o rate at the
comimencement .

c) Amount expected to be paid by the Company as under residual value guarantees,

d) Exercise price of a purchase option if the Company is reasonably certain to exercise that option.

&) Payment of penalties for terminating the lease, if the lease term reflects the Company exercising that option.
Lease payments 1o be made under reasonably certain extension aptions are also included in the measurement of
the linbility. The lease payments are discounted using the interest rate implicit in the lease, If that rate cannot be
readily determined, which is generally the case for leases in the Company, the lessee’s incremental borrowing rate
is used, being the rate that the individual lessee would have 1o paty 1o borrow the funds necessary to obtain an asset
af ﬁl:'lmilar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company:

a) Where possible, use recent third party financing received by the individual lessee as a starting point, adjusted to
reflect changes in the financing conditions since third party fina neing was received,

b} use a built up approach that starts with risk free interest rate adjusted for credit risk of leases held by FGIL which
does not have recent third party financing,

I a rendily observable amortising loan rate is available to the individual lessee (through recent financing or market
data) which has a similar payment profile to the lease, then the company uses that rate as a starting point 1o
determine the incremental ng rate. Lease payments are allocated between principal and finance cost. The
finance cost is charged to statement of profit and loss over the lease period so as to produce a constant periodic rate
of interest on the remaining balance of the liability for each period. Right-of-use assets are measured at cost
compaising the following:-

i) the amount of the initial measurement of lease liability

ii} any lease payment made at or before the commencement date less any lease incentive received

i) oy initial direct cost and

iv) restoration costs,

Right of use of assets are generally depreciated over the shorter of the asset's useful life and the lease term an o
straight line basis. Payment associated with short-term leases of equipment and all the leases of low value assats
are recognised on o straight line basis as an expenses in the statement of profit and loss. Short term leases are lenses
with a lease term of less than 12 months or less,

2.9 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs (with two
place of decimal) as per the requirement of schedule 111, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company's acoounting
policies. This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

(i) Estimation of defined benefit obligation- Refer note 37 of the financial statements

(i) Useful life of Property, Plant and Faquipment and Intangible assets — Refer note 2.3 & 2.4 above and notes 31
& 5.4 of the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed to
be reasonable under the circumstances.
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FORT GLOSTER INDUSTRIES LIMITED

Notes to the Financial Statements

(All amounts in Rs lakhs, unless otherwise stated)
Note No. 1 4
Diher financial assets - Non-Current

Particulars 31 March 2024 31 March zo23
Unsecured,considered good (unless otherwise stated)

Depusits with Bank {Refer note below) 105,89 -
Security Deposit gof 2 -
Total 110.25 -

Fixed deposit marked as lien against Bank guarantees.

Nole No. : 5
Other non-current nssels

Particulars 31 March 2024 31 March 2oy
Unsecured, considered good (unless otherwise stated)

| Capital Advance 1,249.47 58.76
Tokal 1,240.47 58.76
Note No. 1 6

Inventories

Farticulars 31 March 2024 31 March 2oy
Faw Materials 27762 70,67
Stores and Spares 16265 23.87
Scrap - 12
ﬁum 440.27 10.4.66
Note Mo, 17 (i)

Cash and cash eguivalents

Particulnrs 31 March zosg 31 March 2oy
Cash in hand 0.5 .24
Balances with banks

In current acopunts 10645 2595.36

| Deposits with maturity within three months (Refer notes below) 320.39) =
Total gx7.22| 235.60

(a]} Fixed deposit marked as lien against Bank guarantees- Rs. 13.40 Lakhs and Letter of Credits - Rs. g9g.20 Lakhs.
(b} Includes fixed deposits amounting to Rs 205.53 Lakhs (315t March, 2023 - Rs Nil) earmarked for dues pursunnt to Corporate
Insolvency Resolution Process “CIRP",

Mote Mo, @ (i)

Dther bank balances

Particulars H1 March zozg 31 March zozg
Earmarked balance with bank (Refer note (a) below) B.55 5069
Deposits with maturity between three to twelve months {Refer note ()

bl b £4.43 qﬂ-‘?.zu
Total 61.38 538.39

{a) Earmarked balance with bank pertains to Escrow Account maintained at Punjab National Bank pursuant to Corporate
Insalvency Resolution Progess "CIRP”,

(b} Includes fixed deposits amounting to Bs Nil (315t March, 2023 - Rs. 267.48Lakhs) earmarked for dues pursuant to Corporate
Insolvency Resolution Process "CIRP",




Nole No. : B
Other financial assets - Corrent

Particulars 31 March 2024 31 March zozg
Unsecured, considered good (unless otherwise stated)

Other receivables (Refer Mote below) 283.49 =
Total 2H3.49 =
Mote:(ther receivables represents recervables on account of trial Fun sales.

Nole No. : g

Current tax assels

Particulars 31 March 2024 31 March zou2g
Advance tax 3.03 .54
Tuwtal 3.03 254
Nole No. : 10

Other current assets

Particulars 31 March 2oz 31 March 202y
Unsecured, considered good {unless otherwise stated)

Balances with Goverment Authorities 1,148.66 75164
Advanees for Goods & Services 4.41 594
Prepaid expenses 9.87 4.51
Tl 1,162.94 . 14

I_.-"'.a 5
{ &

|II .

|
'n-" CharteredWecountants
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FORT GLOSTER INDUSTRIES LIMITED
Notes (o the Financial Statemenis

LA nmenents in Bs lakhs, undess otlorvwise stated)

Nale Mo, ; a3
(ther fncome oo
Partieulars 31 March aozg arMarchooky |
Interest income fom [Enancial asets measured ot amorized rost 1l 18
Irierest leoame on Lease 0.3t -
Sale of Semp 1G4 40375
(hbar Miscellasseoii Inenme oLy RiT
[ o il AF7.14
Mot Niw, ;g
En lenefits caprives —
31 March aozy 31 Mareh S0y
Ealaries, wages and bonus 57704 L
Leadribubion to provident snd other funds {refer nobe bidow) ) 575
Stalf welinre ex 277 4.ab
LML s B

The mmpany mskes Providens Fand comiribuions a8 defined contrbsion plans for quabifiing emplovens, Under the Schemes, the
gninpany is cequired 1o eoitritate 3 specified percentage of the payroll costs to fund the benefits, The smount sontribuisd durig the yeur
ended 3 March 200y bs Bs. 3372 lakhs {318t Marck, 205 -Ra, &7 lakhs)

Mute Na. ¢ 25
Fildiiew cosls
Part 41 March 204 31 Mareh 2035y
Tikeres] ExpeTise
Uin borsowisgs from Holding Consparsy (R R 230
0 beaae linbilities &5 =
Cin okhiers - .09
L0574 g
Liess - Inteveat enpitalised 10 Capleal Woek Tn Progress (B51 740 {2300}
Tustal 15405 .05
Nate No. & =i
clatbon and amortisation espense s
b March soay 1 £l
Depreciation on Property, pland and eguipment IFT57 5250
Deprveistion on Right- of- nse Assts Hog .
Amorisaiies of Ceher | ascarta bibigT G149
Tatal =583 RED.4] |
Mole Mo, 1 27
et expanes
Farticislars 3 March pozy 31 March sozy
Firles and Taxes 1355 A
Fepairs 1o Bailding 431 Ju.88
Eepairs to Mackinery: 453 L
Repairs - ks 57.43 #b.50
Consusldes Stores 518 Frin
Travelling expenses g 281
Crffice Malntersnce changes B o
Hakes B Marketing expensea 8553 z
Becurity Charge 4315 360
Insurnnes [TE.:] (18]
Legal & Professional chamges 2750 q42.45
Frefght & Forwarding charges .k 435
Cable Shredding Expernses oy
Lass om salediscand of Property, plant aod equipment 2z Ho 1afi, o
Paovver & Fuiel




b Corporate seial responsildlity exspendibape:
Thee provisiess of Section 135 of the Companies st
applicobde to the Company for the vear ended 32
talements in respert of the mme.

Naote No. ;a8

Iretoine Tax expense
Thite vabe provides an analvsis of the Com

ﬁnuﬂr&luhlhﬂmr&rillmdmwddmﬂ%mm
March, doo. Accordingly, no further disclsoure has been mode in the fnancal

pany’s income tox expense, shows amininits that are recognised directly in eguity and how the

taw expense is affected by non-assessable ond non-deductible ilems, [t also caplaing significard estimates made in nelstion to the
Company’s tax positiona.
E1 March DOy 31 March soey
{4r7.53) 43 8z)
tax Habdities 1701 .75}
oo 18
{3o0.52)] £ F
F1 March 2omy arch za
Amwmni of Leanie bax btmg o wimpoment of ol CHngTe
InEHTE
Brmeasurements uf post-sinjormen humrmmnﬂmm [5.09) LE
..I‘“'"" k| 1359

Tax at the Incian s e of 25 108% [2093-25 - 25.060%) {g11.36] furamh
Akl [ {deduer) -

T efiect of cevtain differences 1084 L1E
Tutal mummgﬁuﬂﬁi (3oo.52] (118,
Mot N, ¢ 39
Enrnings Per S
Paticulars Hu March zozg 31 Mareh 2023
{1} Basic carmings per share
i Loss for the sar (sabba) Char gy
b. (11 Bumibser of equity shares at the beginning of the vear 4B, 10 o 4,B4,100000

(ii] Mumber of gty shares at the end of the year 19,44, b0, 000,00 &84, 10000
Liii) Weighand mverage member of equity shares ouistanding during the 488,25 900,55 484, 50,000
year [Refler Notg 11)
& Fuor value of eqguity share (R BikOa o
d. Basic earning per shase (Re.) '::""“:'H ozl
(11 Dributed earnings per shire
i Dihitive poteniial epaity shares = =
b, Weighied aversge mhrd%mrwwn#iudﬂummim 48835500 95 4, B 19, 000
et share
. Dihuted gmrming per ahins (Re.) (1.92) L% 1]




FORT GLOSTER INDUSTRIES LIMITED
Notes Lo the financial stulements

(All amounts in Rs lakhs, unless otherwise stated)
Mote 30 Fair value measurements

Financial instruments by category

As at 31 March 2029 As al 31 March 2023
Particulars Amortised cost Amortised cost
Financial assets
Cash and cash equivalents 427.22 295,60
Crther Bank Balances & other financial assets 455.12 535.99
Total financial assets B82.34 77399 |
Financial liabilities
Trade payable q0.67 iy 2y
Borrowings (Including interest acerued) 14,584.17 6,307.81
Other financial liabilities 1,292 82 8.292.60
Total financial liahilities 15,007, 00 14,609.73

No financial assets and liabilities have been recognised and measured at fair value. For financial assets and
laibilities measured at amortised cost, the carrying amount recognised in the financial statement
approximates to their fair value.

Note g1 : Capital management

(a) Risk management

The company’s objectives when managing capital are to

L safeguard their ability to continue as a going concern, so that they ean continue to provide returns for
shareholders and benefil to other stakeholders

ii. Maintain an optimal capital structure to reduce the cost of capital,

The capital structure of the Company is based on management’s judgement of the appropriate balance of
key elements in order to meet its strategic and day-to-day needs, The Company manages its capital
structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants, The funding requirement is met through a mixture of equity and long term borrowings,

(b) Dividend proposed or paid

The company has not paid or proposed any dividend during the year ended 31 March 2024 or 31 March
2023.




FORT GLOSTER INDUSTRIES LIMITED
Notes to the lnancial statements

(All amounts in Rs lakhs, unless otherwise stated)
Mote g2 (Financial risk management

The Company's activities expose it to lquidity risk and credit risk. The Com pany's Board of Directors has overall responsibility for the
establishment and oversight of the Company’s risk management framework. This nate explains the sources of risk which the entity is |
exposed to and how the entity manages the risk and the reloted impact in the financial statements.

Risk Exposure arising from Measurement Management |
Crevdit risk Cash and cash equivalents, other | Ageing analvsis Diversification of bank
bank balances, deposits with Credit Analysis deposits.
hmnli.. other receivable
Liquidity risk Borrowings and other linbilities |Cash Mlow forecast Availability of financial
support from parent
company
(A) Credit risk

Credit risk is the risk that a counterparty falls to discharge its obligation to the Company. The Company’s exposure to credit risk is
infleenced mainly by cash and cash equivalents, other recelvables and financial assets measured nt amortised cost. The Company
continuously monitors defaults of customers and other counterparties and incorporates this information into its eredil risk controls.
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying
bank deposits. Other financinl assets measured at amortized cost includes deposits with maturity of more than 12 months, security
deposits and others. Credit risk related to these other financial assets is managed by monitoring the recoverabiiity of such amounts
continuwsusly, while at the same time internal costral system in place ensure the amounts are within defined lirmits.

(B} Liguidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations assoclated with financial liabilities that are settled
by delivering cash or another financial asset, The Company is presently relying on the financlal support from the parent campany 1o its
funding requirement. The ongoing turnaround measures being employed by the parent company will enable the Company 1o generate
positve cash Nows and will help to control the liguidity crisis.

(i} Maturities of financial labilities

The tables below analyze the Company's financial liabilities as at 31 March 2024 into relevant maturity groupings based on their
contrisctunl maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows, Balances due within 12 months equal their carrying
balances as the impact of discounting is not significant.

Contraclual maturities of financial liabilities as at 2151 March 20y

Carrving Contraciual | Less than 3-5 |Morethan
PARTICULARS Valus Casl: Hisws Lyhar 1= vears years | 5 years Total
[Trade payables 30.67 30.67 30.67 - - - 30.67
Borrowings (Including
interest accrued) 14.584.17 16,909.08 1,664.12 15.334.96 . . 16,999.08
Lease liabiliiies 72492 Q5.51 144 3445 q7.81 .81 g5.51
Other financial liabilities 1,202 4= 1,202 8o 1,242 B2 - - - 1,202 B2
Total non-derivalive
linancial labilities 15.979.08 18, 418,08 3,004.05 | 15.369.41 | 37.81 6.81 18,418.08
Contractual maturities of financial liabilities as at 3151 March 2023
i E Carrying Contractual | Less than -5 | More than
FARTICOLARS Value Cash Mows 1 year 1= 31w }3"1.'-!.1.1- 5 vears ol
Trade pavable B2 60,27 B.00) 0.14 - = g2
Borrowings (Incleding
interest aecrued) 6,307.81 741154 818.51 6573079 - - 7A1L.54
Lease linbilities - - - - - . -
Other linancial labilities B,232.69 8,232.60 F02.90 7.530.30 . - B.232.64
olal non- -w:
Fiini e PRl A 14,600,753 15.713.46 1,600, GG 14,103.47 -




FORT GLOSTER INDUSTRIES LIMITED
Nites to the flnancial statements

AN amounts in Bs lakhs, unless othergise sfaled)
Note 33: Related party transactions
(o) Parent entity
The conmpany i o troltied by the Tellwwing entity;

Flace of Cwinership Interest
Wictna ™ incorporation | 31 March zozg i March =
e Immediate and
Glaster Limited nltimaie pasent Insilia 0% {[aleicd

(b} Fellow subsidinries
- Gloster Lifestyle Limited (1o0% subsidinry of Gloster Limited)
= Gloater Specislities Limidted {poo% subsidisry of Gloster Limydted)
 Gluster Nuvo Limited (100% subsidiary of Gloster Limited)
- Network Industries Limited (100% subsidiary of Gloster Limniged}

() Koy Mansgement Personne] (KM P)
= Bhri Hemant Bangar, (Mon Executive Director)
= 3hri D' Babeti (Non Exeemtive Director)
Shei Ajay Kumne Agareal, (Mon Execitive Direciar]
- Bhri Ajsy Kumar Tod, (Mon Executive Director)
- 34t Rajesh Sharda {Executive Director) (wel 28,00 2024}
= Sk Krishna Kumar Poddar (Chisf Financinl Officur) Lwed 2602 2003)
- Bhri N Rovehowdbuey [Chief Finaneial Clicer) (Till 20.07.2003)
= Bhiri Pranav Javant Yasani{Chdel Executive Officer) {wef obomy.0024)
= 5hei Vikram Duggal (Execative Dérector) (THl 31,01, 2624}
= #hi Vikram Duggal (Moo Exeeutive Directar) {From o120 Gl 1702 3024)

Key Managerial Personnel Compensation

31 March zoey
Shart - term emplives benelits 84.73
Post employment benefits 2
v benefits 4
2473
d} Trunsactions with related partics
Purtheubirs Year Gloster Limited Gloster Nuva Network ﬁﬂlLﬂ:l‘l-ﬂ'll
Limited Limited
A, Transactions duriey the year
Lasue af Bhare capital FOE-2q 7l ey
HEI-23 -
Purchase of goods 0T334 113 - a
2023-29 LT - =
Sale of findshid goods OREY-04 .48 Q.15
D0EE-2 5 .
Purchase of Duty Credis Serips 2003-24 - - -
FORI-2Y 18.57
Reimbursensent of Expenses [Received) TOEY-ug 34.00 - 0.3%
J022-23 Q228 - .
Reimbursement of Expenses {Repai) 202324 2400 - L8+
BO3-3 g2 ol - =
lﬂnrltmlnp[ll'.‘u:l 2033-24 B.200.00 -
209233 G, 100,00 -
Interest on Barmewings (10T BO2g-24 1,000,234
g0ga-2% 230,90

Nodv:- The above Rigures are extlusive of G5T

Chutstanding bolanoes at vear end

Farticulars Year Gl r Lirnitesd

Share Capital 2024 12.441.00
103323 .

Audvames repeived tovards lsue of secarities 2032534 =
302203 753030

Borrosviags (1CT) 024 b 300,00
2023-33 G, D00

Interest Avernssd on Bormewimgs (ICD)* e i B 38417
203333 20781 |

* The ahove amound Is net of TDS of Bx 31,57 Inkha [FY 302229 - Bz 33.09)

(2] Terms and conditions of the transactions
All outsanding baksnoes are ansecured ned are repayahle im cash,
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FORET CLOSTER INDUSTRIES LIMITED
Modes 1o the financial starenicas
Node

i} Gratuity (Unfumided):

Every smplosee s entitied 1o a benefit equivalent b Efees day's salary Last drawn For sach compleinl vesr of servics
pm.'lt-l.luﬂtlhmdmrmmnhﬁq-qmewﬁrhm-uﬂu.ﬂmhrﬂm

cidigation is devermined bied on sctoarial valustion usisg
smplaves benifl miidement and measures ach unit sopam)|

FAI mennarets iy Bs lokhe, unbas o feris e stoted )

in line with Paymeni of Grabity AsLig7a. The same bs
alter five prar of conlinuoes service, The peeseat valie of

lhhn]maiﬂuﬂ-iﬂﬂhld,ﬂhkhlﬁmﬂl-#ptﬂnddmhnﬁﬂummm et ol
ely o build up the final chlgation.

That astrructs recngnised in 1he bakines sheel and the movemens is the not defined besefit shligation {Graiuity} over the vear are sy Sllowe

Presamt value
Partbeuliis of obllptios
i Apiell ey FERE
1233
26 |
a;)-atn
Acturial (gas=]loss from charge in demographic asmmmptions {hg7]
Acturzl (gasm )/ loss from chisgs i Ansscial assumplions L
rial i frm .
obal amomnd recegn ather comgire benshve N,
| Hemefin gy it
A1 March Eiag .50
o April gozs s
ACurTe i s oo .
Ieseres) Expenses | (Incoms) {1
Tatal amount recomised i prafit or koss 443
Kl asiive ment
Ariurial {painl | from change in demographic assumptions 35
Aeriurial {paie/loss from change in Sasseial asemptions 2 i3
Actureal {gain )/ loss froin unecpected experienss 340
Tartal amusnt recogmised in other comprebensive Inoame [T
Demiht garrme iy {1477}
51 March 3oay i
Significant extimates: aetuarisl ssonmpticns
The significant actmarial assumpions were as follows:
[Farticulars 1 Marel 2oz 3 March
Discoum rale T.00% [T
Rinte o nalsiry increase F0.00N. HL.00%
Meortality rate Indian assared ks | Ddine ssured bves moriskey
manriality [Boss-nR) |ancs-08 ) ubimate
ullimaiz

The esiimates of fevery salary increases, eonsidersd fa actwarial valualion, ks soconst ol iefatiom, senkorily, prometion and ctiier relevam Dictors,

Sensiriviey nnslysis

m-uhmummmhuuwmmummmnww._mh

e Chamgr in Impact om scheme

nemumion |

4 Blareh Boay

INzccumn rane Increase by LOOY, Ueszrease by Ra. L5,
Dlecresss by Look Inerease by R, 157

Kate of salary iaioase Escrass by Look, Increase by Re Lo,
Dieerease by 1oo% Dcriane by He. 140

G March zory

e iy Ineresss by 1.00%, Discriase by Rs. aBs,
Dvcrease by 1.00% Incrense by Ra, 1.0%

Rate of salery inereass Ircrease by L.O0N, Increase by K. |6,
Decrtaan by oo Deterass by Bs. 083

The above sensllivity mealysis is based en o change in an pism

plion while holding ail ctber nim

plioss posstant, In practics, this is snlikely 1o corur, aod changes & s of
lml:u--lkn!-l'lnnrmrﬂl

she mame et hid [ prosest vadee of the
cubeulating the deflned benefil Eahiity

Ehnr:umﬁ&m.
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Hisk exposure
Throagh its dofined benefit lans the Company 18 exposed 1o o samber of risks, (e mos sigaificant of which srv detalied beloe:
Ileres rabe pisk:

Thet e bermefii cdifigaion is cabrulated using s discount mie basd oo govermment bonds B the bead yields fall, the defined bonef obligation will tend bo inerease

Uemnoggrapliic risk:

Tiks 5 the risk of vasiakility of reeulis due b veaystematls sariure of decremens thal inclule maraliny, withdrawad, disbdiry and retirement. The (e of these decransents on
the defined beefil obligation i sot siight furward and depeids upem the combinatim of salary inerease, dissount e el veiing oriteria. 18 is dmporiant s b oversaie
ﬁud.nhﬂrhnmIn1HE-rrl-llln.lh'lhmtmhﬂ“ﬂ:ﬂnw%mmhmmumnnﬂhnmmm

Salary growih risk

The [rritsseet valee of the difined benefil plan Eabibiny is codoulated by refevence (o the Betare salaries of plin periicipants. Higher |hen expectid increases in sabary will meresse
hr defined benefit olligalion

1) Dther Long Term Poaploves Bemeli Plan
The Company peinides benefits in the satum of cosspessted absences which can be acoumulaind. The Compensatinl sbsences are ctber Inng tevm employos Beacfns plan.
crempeiliabed sbwemors which s experind o be wailed or encashed within the 13 rreciihia frisin Ehe end of the year are irested s shor verm benefias sed 1he

Avor e Lalimel
h-l-:-npmndnru-t-hih::-mmu-mnhqﬁmuhrundmumuuhqmmumqnmwmmm_mumﬁmmm
rrmgeasated abwmcrs inchiles remessnrenen] gain ssd o

Mode 18 « Commitmenis

4 March pozy 31 Maarch zouy

Eatimaiml amounis of coatracss remassing 1o be execubed on capital acooani anil soi provided for progety,
pland and equi ey 452426 806 62

Hode

siggpedtican. However, the daly on which uum-l--lmuumuﬂmmmmmummummmumhmmm
tecord any related isspact in the period the Code beoomes elfective.

Hetw g - Net Dielot Becsncllbethoi
This section sets cut s snadysis of net debi and the movemenis is et dabi,

sh
i,-:;ml!!g . %

aleht as ai i Slarch 2oy E35.00 Lhpppo.ge) - [ i

Kl g1 - Dwes 10 Micro and Small Emerprises

Fartliculirs

i The principal asunt and the [merest dus therean remateieg unpaid w2 amy
- Trwands prineijpal amourn Ko
- Toreaimild isbened nn above
Nmmﬁimnﬂhlhmumﬂmh:aﬂlhhkmm
el Middiv=s Enierprises Development Act, 2006 (27 of 2004, slong with e amcum
dlhmm-hhlhempﬂhhnﬂmlwm-m—;l r H
WTOURT g year.
iiil The amiant of inievesi due s payable for the povind of delay in making payinenl
:th:hl-hm;uﬂh-:hpmilh:wmdunulhm]bul witlieml
sy i inlerest spesified under the Micen, Small and Mudum Lniedpities oo -
Durvelopaniest Ak, 2006

1) The ammssum of imerest acenacd and remaining snpaid at ihe ead of wch
Boooiiiding year, DDy g

viThe of farther i rEMiadei ,duﬂndm-iblrnnlulhe—-q-hl
rnn.unnlmﬂ.-lnm|hr|mr—1hwuu=mmlh-uumh|m.u
referpaise, ko the purpose of daslneance of o dedurtble expesditare npder seclinn . i
tunrsl-mm.mmmm Enlerprises Developsen Ari, 3006,

Hode: This isdsrmation bas bees gives In respect of such vendors 1o 1he meem they could be identified s “Micrn, Small & Mediom™
prberprise oa the basis of iforsation svailsbe with ib. Comgpany,




FORT GLOSTER INDFUSTRIES LIMITEDR
Wotes bt the finuncial statements
Node ; 43 Lease (AN mmouns in Rs lakhs, unbess otherwlse stated )
The Company as & Lesses
{a] The Cosnpamy hos endered into lease agreement for o ferm of six years coinmeneing from oy September a023 for office situsted ol Do
Heritmge, West Bengal with Ba. Privanka Goyal. The bease payments are on fixed rerdnl hasis along with an incremental clause every 3§ vemm with
i Gption to remew o the end of lease pericd.

(b}  Amounts recognised in balasee sheet
The balancs ehet shows the following smounts relotieg 1o leses:

Partizulars As il 1 March o2y As al g1 Mareh 2oy
Right-ol-use assgls
-nllillh'l'ﬂ ﬂ_m -
Tastal 7103 -
Furticulars As at 31 Maorch zozg As nt 31 March 2oz
Lease Lialsilities
Corrent 947 =
Mon Cusvenl 2.5 s
Tatal Ep =
{e} Folinwing are the changes i carrving value ui_iﬂn-ul-m nsseis:
- Particulars Right-of-Use Building | Total Right-of-Use Asscis
Balaor as at 1 m AR oot ) S -
Acklitions during the year Ha. 73 A7
Asserta berminaled during the vear : ¥
Balones as a1 31 March 202 (AL cost) Bu7a Bo g
Accuwmslated deprecintion as ab 1 April 2oa3 x I
Hfllmh’thn yEar Bog B.7g
Assets terminated durieg the vear i =
Accumulnted dtpf__l‘iinlﬁ.rl‘l-lll‘t:l March 202q B B
Carrying amouni Balance as al 31 March o2y Thal 73.93
{d] Following are the changes in careying value of Lease Liahiliticss
i Particulars A5 al 31 March zozq A% @l 31 Mareh 203
1l}pr||i||.a, Balance 2 .
Acklitions during the vear 828
Finance eosts dustng the year 4.55 M
Ltz paymenis durisg the year fia&L :
Cloging Balance ',I‘i.;l. | .
[e) Amounis recognised in the statement of profit ond loss
The stutemen) of profit or loss shows (he following amoumnts relating to lesses:
Particulors 31 Mareh 2024 a1 March Sy
Lieprecistion deirge of right-of-use assels [refer note 26) R
Inceres! expense [refer mote 25) §.55 :
Tutal ] -

{f}  The Compairy had o tokal cash sutfiow of Bs po.51 ek fur beases for the yesr ended 31 March ooy { 35 March soaq: 81

g} Estension asd Tesmination Option- Extengion and terminathon aptions are inchided b thi Commpary’s lense canircts. These aro weed 1o maximise
operations! Bexibility in terms of margin, the nsset used fn the Company’s operations and accordingly extension and teessination options ame
considersd for delermining the lease ferm,




Contrachan] moturitics of lease Habilities

A5 jar the roqairement of Ind AS-107. maturity analysis of lesse liabilities bave boen shiven under maturity snalysis for Bnancial lisbdlities under
Liquidity risk {Refer Note 33). The below table provides details regarding the comtraciul matsrities of lease sbilities oo undiscounbed hasis:

Partleulars a1 March oong
Within ane vear .44
Adter ome vesr Init nol more than five years 7296
Muore than five vesrs [¥-1]
U558

The Comganmy duunutﬁ.auuliﬂmnqu;.i:‘iwrhhwhmrﬂmluhuuﬂhumqhnmumuumnmmntmm the chiigation
rulstind b lnase lisbilities o ared when they Gl dus,

Nele 43 - Other Statutory Information

(i}

{id

[ i )

(i)

[vd

(v}
it}

[vis}

ixl

N procevdings have been initisted on or sre peneling ageinst the company Tor halding beean progerty under the Prodiliition of Benaml Property
Tranestione A, 988 (os aeendal lm 2066) [fermerty (ke Benami Transoctions (Prohibiisen) Act, ruBE (45 of 19848]] and Fules made
thersunder,

The Company hag not been sinctioeed wirling capital limd in enress of Ra, 5 Crores in aggregeate from banks and flnareisl instifutions on the
hﬂhﬂfﬂ'ﬂrﬂxﬂwmulrllHﬂumum'mwwmuﬂmlmmmmmhﬂwh-lhtmpq:wh
banks and finsnéinl institutions.

Tt Compary has not been declared withd defoulter by any bank or fneneial instsution e grvernmsnt or any gevernment authority o otber
lemder in socondance with the guidelines on witful defsaliers fmsued by the Reserve Bank of Indie

The Company has i trarsactions wiib the cempanies struck off under Comganies Ao, 2013 of Companies As, 1556,

The Company has coniplied with the sumber of kyvers as preseribed in section 2(85) of the Comspasies Art rend with Companies (Restriction on
mamber of lmens) Roles. aory .

Thrﬂdqlm-'hﬂmim‘ttﬂﬂ|l|'|1u-13.'ﬂmdmwwﬁhhmmmﬁmhmmmﬂwhﬂmﬁMmr.

I That Company hes sof schunced or koaned or brvested furds bo any other persan(s) or eetityiies], inchuding foreign entities [IsermeBaries) with
al dimﬂl;.'nrJrull.nhm_-'Hmlu-rimﬂinqh:rmurtnﬂﬁuﬂualmlnmmmtrh-nrmhhjln!mﬂumm
Is] provide sny guarsntes, security or the ke te or an belalf of e ulimate beneficaries

11.The Cosmpaey’ has not received sy fand from smy person(s) or entity{ies], Including foreign entities [Funding Party) with the wderstancing
0} dhirecily or indireetly lesd or imvest in other persoans or emtities identifled in arsy manner whatssses by o7 o behalf of the Funding
b} provide any gusrantes, security or the ke o behall of the ultimate beneficiaries

Thﬂ:ltrl-l'.llrlmHmrlﬂlﬂdﬂdlﬂﬂ'ﬁllmwﬁulh:mnHiﬂmjnrlnﬂrmmun&rhUmnuTnmmL
1¥af Bas not been recordid bn the books of necouss,

The Company has rot iraded or invested in covpio curreney or virual currensy dusing the narrent or previos vear.

The Company bas not revalued it property, plant and sgpment Umhd]n;ﬂhﬁwum]umwhhm“hmh&mmmp:
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FORT GLOSTER INDUSTRIES LIMITED
Maotes to the fnancial statements

(Al armounis in Rs lakhs, unless otheriise stated)

{xi) There are no charges or satisfction which ane vet bo be registered with the register of compankes beyond the statatory perd,
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Firm Registration No, 304026E/ E-300009

i behall of the Board of Directo
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