Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor's Report

To the Members of Fort Gloster Industries Limited

Heport on the Audit of the Financial Statementis

Opinion

We have audited the accompanying financial statements of Fort Gloster Industries Limited (“the Company™), which
comprise the Balanee Sheet as at March 31, 2022, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the vear then ended, and notes 1o the
financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and sceording to the explanations given b us, the aforesaid financial
statemients give the information required by the Companies Act, 2013 ("the Act™) in the manoer 20 required and give a true
and fair view in conformity with the secounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and total comprehensive income [comprising of loss and other comprehensive income), changes in
erpuity and its cash flows for the vear then ended.

Basis for Dpinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143010) of the Act.
Our responsibilities under those Standards are further deseribed in the “Auditor's Responsibilities for the Awdit of the
Financial Statements” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Bules thereunder, and we have fulfilled our other
ethical responsibilities in sccordance with these requirements and the Code of Ethics. We believe that the audit evidence
we hawve obtained is sufficient and appropriate to provide a basis for our opinion,

Mher Information

4.

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board report . but does not indude the financial statements and our auditer’s repon thereon,

Diur opinion o the financial statements does not cover the other information and we do not express any form of assurance
eonclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
‘;1: h?w performed. we conclude that there is a material misstatement of this other information, we are required to report
tluat fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governanee for the financial statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 1534(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
paolicies: making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from matenal misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liqguidate the Company or 1o cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Fort Gloster Industries Limited
Report on audit of the Financial Statements

Page 20f 4

Auditor's responsibilities for the Audit of the Financial Statements

7, Dwir objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fravd or error, and to issue an auditor’s report that includes our opinion. Beasonable
assurance s & high level of assurance but is not & guarantee that an audit conducted in accordance with SAs will abways
detect a material misstaterment when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
thie hasis of these financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to froud or error,
design and perform audit procedures responsive to those nsks, and obtain audin evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
i higher than for one resulting from ervor, as fraud may invobve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circomstances, Under Section 1430301} of the Adt, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting pelicies used and the repsonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriaténess of management’s use of the going concern basis of accounting and, based on the
audit evidenoe obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as o going concern. If we conchede that a material uncertainty exists, we
are required to draw attention in our suditer’s report to the related disclosures in the financial statements or, if such
discbosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
i LT CONCETT,

Evaluate the oversll presentation, structure and content of the financial statements, including the disclosunes, and
whether the financial statements represent the underlyving transactions and events in a manner that achieves fair
presentatioon.

g. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our awdit,

Other Matter

1ix, The financinl statements of the Company for the vear ended March 30, 2o, were audited by another firm of charbered
accountants under the Companies Act, 2013 who, vide their report date June 11, 2021, expressed an unmodified opinion
on those financial statements.

Ciur opinkan s nol modified in respect of above maner,

Report on other legal and regulatory requirements

11, As recquired by the Companies (Auditor’s Beport) Order, 2020 (“the Order”), issued by the Central Government of India
in terms of sub-section () of Section 143 of the Act, we give in the Annesure B a statement on the matters specified in
parngraphs 3 and 4 of the Order, to the extent applicable,
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

Tao the Members of Fort Gloster Industries Limited
Eeport on audit of the Financial Statements
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i2. As required by Section 143030 of the Act, we report that;

{n)

b}

(e

d}

(e

(n

(r)

Wi have sought and obtained all the information and explanations which 1o the best of our knowledge and belief
were necessary for the purposes of owr audit.

In our opinicn, proper baoks of sceount as required by law have been kept by the Company so far as it appears from
our expmination of those books.

The Balance Shest, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Beport are in agreement with the books of

arrount,

In our opinkon, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
af the Act.

O the basis of the written representations received from the directors as on taken on record by the Board of
Directors, none of the directors is disqualified as on - March 31, 2022 from being appoioted oz a director in terms of
Section 16402 of the Act,

With respect to the adeguacy of the internal financial contrals with reference to financial statements of the Company
and the operating effectiveness of such controls, refer to our separnte Beport in “Annexure A”,

With respect to the other matters to be included in the Avditor’s Beport inaccordanee with Bule 11 of the Companics
{Audit and Auditors) Rules. 2014 (as amended), in our opinion and to the best of our information and aceording to
the explanations given bous:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements
- Refer MNote 34 to the financial statements;

it.  The Company did not have any long-term contracts including derivative contracts as at March 31, 2022

iif,  There were no amounts which were requiced to be transferred to the Investor Education and Protection Fund
by the Company during the vear ended March 31, 2022,

i, [a) The management bas represented that, to the best of its knowledge and belief, as disclosed in the notes o
the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entitics {“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediany shall, whether, directly or indirectly, bend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
puarantes, security or the like on behall of the Ultimate Beneficianes {(Refer Note 3800} to the financial
statements);

(b} The management has represented that, to the best of its knowledge and belief, as disclosed in the notes to
the accounts, no funds have been received by the Company from any person or entity, including foreign
entities [“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiaries™) or provide any guarantes,
ﬂﬁﬁly ar the like on behall of the Ultimate Beneficiories { Refer Note 38(vi} to the financial statements)j;
i

() Based on such audit procedures that we considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the re-pre.wnlullnm uml-uf stilfi-clause (a] and (h)
cantain any material misstatement,
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INDEPENDENT AUDITOR'S REPORT

To the Members of Fort Gloster Industries Limited
Beport on audit of the Financial Statements
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! The Company has not declared or pald any dividend during the vear.

i3, The Company has paid/ provided for managerial remuneration in acobrdance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V (o the At

For Price Waterhouse & Co Chartered Accountants LLF
Firm Registrution Numbsr; 304026E/ 300009

Sunit Kuniir Basu
Partner
Membership Number: 055000

UM zoosso00ATVTWILS0

Kolkata
May 10, aoag



Price Waterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 1200) of the Independent Auditor's Report of even date to the members of Fonl Gloster
Indusiries Limited on the financial statemenis as of and for the vear ended March 91, 2022
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

We have audited the internal financial controls with reference to financial statements of Fort Gloster
Industries Limited (“the Companyv”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting critena established by the Company considering
the exsential components of internal control stabed in the Guidance Note on Audit of Internal Financial
Controds Over Financial Reporting (“the Guidance Note®) issued by the Institute of Chartered
Accountants of India ("ICAIT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of s business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Act,

Auditor’s Responsibility

3.

Ohur regponsibility s to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be preseribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financiil controls and both ssued by the ICAL Those Standards and the Guidanee Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference bo financial statements was established and
maintained and if such controls aperated effectively in all material respects.

Our audit involves performing procedures to oblain sudit evidence about the adegquacy of the internal
financial controls system with reference to financial statements and their operating effectiveness, Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the nsk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assezsed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinien on the Company's internal financial controls system with reference to financial
statements,

Meaning of Internal Financial Controls with reference to financial statements

f.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, sceurately and
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Price Waterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Heferred to in paragraph 2i0) of the Indepeodent Auditor’s Beport of even date o the members of Fort Gloster
Industries Limited on the financial statements as of and for the year ended March 30, 2oz
Pagr 2 of 2

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted aceounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

-
e

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

I our opinion, the Company ha, inall material respects, an adequate internal finanecial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022, based on the internal control over financial
reporting eriteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAL

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 3o4026E/E-3jo000g

Sunit IEum;; Basu

Partmer
Membership Number: 055000
UDIN: zzos5000AIVTWO 350

Kolkata

May 12, 3022
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Referred to i paragraph 13 of the Independent Auditors” Report of even date to the members of Forl Gloster
Industries Limited on the financial statements as of and for the vear ended 90 March 2022,
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i.(a)

(b)

(ch

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physicalty
verified by the Management during the vear and no material discrepancies have been noticed on
such verification except offices at Vadodra, Hvderabad, Chennai and godown at Ahmedabad
included under head building, whose physical possession have not been handed aver by the
resolution professional. [ Befer Note 3.1 to the Financial Statements],

The title deeds of all the immovable properties, as disclosed in Note 3.1 to the financial statements,
are held in the name of the Company, except for the following:

Description of | Gross Held in the | Whether Period held - | Reason for

property carrying name of promaoter, indicate not  being
value iIn director or | range, held in the
Lakhs) their relative | where name of the

or employee | appropriate | Company

Buildings in Ahmedabad B30 Title Deeds not available with Company

Building in Hvderabad 6,00 Title Deeds not available with Company

Building in Chennai J2.50 Title Deeds not available with Company

) The Company has not revalued its Property, Plant and Equipment or intangible assets during

(]

il (a)

the vear. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.,

Based on the information and explanations furnished to us, no proceedings have been initiated
on are pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 088 {as amended in 2o06) (formerly the Benami
Tranzactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore
the question of our commenting on whether the Company has appropriately disclosed the details
in its financial statements does not arse.

The physical verification of inventory has been conducted at reasonable intenals by the
Management during the vear and, in our opinion, the coverage and procedure of such
verification by Meanagement is appropriate. The discrepancies noticed on physical verification
of imventory as companed to book records were not 10% or more in aggregate Enr ea-;'h class of
inventory. ==
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Annexure B o Independent Auditors” Report

Beferred toin paragraph 11 of the Independent Avditors” Report of even dote to the members of Fort Gloster
Tifustries Limited on the financial statements as of and for the year ended 31 March 2ocz,
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(h)

Vil

vil. (a)

During the vear, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of current assets
and accordingly, the question of our commenting on whether the quarterly retums or statements
are in agreement with the unaudited books of account of the Company does not arise,

The Company has not made any investments, granted secured) unsecured loansfadvances in nature
of  loans, or stopd guaranbee, or provided security to any parties. Therefore, the reporting under
clause (i), (ii)a), (Wb (iaidc), (ii)d), (dil(e) and (iii (f) of the Order are not applicable to the
Company.

The Company has not granbed any losns or made any investments or provided any guacantees or
security to the parties covered under Sections 185 and 186, Therefore. the reparting under clause
i) of the Ocder are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73, 74, 75 and 76 of the Act and the Bules framed there under to the extent
niifiesd.

The Central Government of India has not specified the maintenanee of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company,

According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues
in respect of Income tax (tax collected at source) though there has been a slight delay in one case
and is regular in depositing undisputed statutory dues, including goods and services tax, provident
fund, emplovees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
vitlue added tax, cess, and other material statutory dues, as applicable, with the appropriate
authorities.

(b} According to the information and explanations given to us and the records of the Company examined

wiii.

i (a)

(h)

[[4]

by us, there are no statutory dues referred 1o in sub-clause {a) which have not been deposited on
account of any dispute,

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the vear in the Lix assessments under the Income Tax Act, 1961, that has not been
revorded in the books of aceount.

As the Company did not have any loans or other borrowings from any lender during the year, the
reporting under clause 3(ixKa) of the Order s not applicable to the Company.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared Wilful Defaulter by any bank or financial
institution or government or any government authocity,

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not obtained any term loans.
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Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Fort Gloster
Industries Limited on the financial statements as of and for the vear ended 31 March 20232,
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(d)

(2]

(f)

X (m)

(b}

sl [a)

(b}

{c)

xiil.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, the Company has not
raised funids on short term basis,

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the vear,

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or assoclate companies
during the vear.

The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments ) during the vear. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company,

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the vear. Accordingly, the reporting under
clause 3(x)(h) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us. we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the vear, nor have we been
informed of any such case by the Management,

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4. a5 preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
e filed with the Central Government. Accordingly, the reporting under clause 3(xi)(h) of the Order
1= nod applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the penerally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management. no whistle-
blower complaints have been received during the year by the Company. Accordingly, the reporting
under clause 3xiMe) of the Order iz not applicable to the Company,

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicahle to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard 24 “Belated Party Disclosures
specified under Section 133 of the Act. Further, the Company is not required to constitute an Audit
Committee under Section 177 of the Act and, accordingly, to this extent, the reporing under clause
a(xiii) of the Order is not applicable to the Company.
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xiv. The Company is not mandated to have an internal audit svstem during the vear,
V. The Company has not entered into any non-cash transactions with its directors or persons

confected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under clause 3(xv) of the Order is not applicahle to the Company.

wvi.(a)  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvij(a) of the Order is not applicable to the
Company,

(b} The Company has not conducted non-banking financial / housing finance activities during the
vear. Accordingly, the reporting under clause g(xvid(h) of the Order is not applicable to the
Company.

(e} The Company is not a Core Imvestment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company,

{d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 30ovi)(d) of the Order is not applicable to the Company.

XVILL The Company has incurred cash losses of Rs. 370.02 Lakhs in the financial vear and of Bs. 249.07
lakhs in the immediately preceding financtal vear.

*viii. There has been no resignation of the statutory auditors during the year and sccordingly the
reporting under clause 3(xviii) is not applicable.

Nix According to the information and explanations given to us and on the basis of the financial ratios
(Also refer Note 28 to the financial statements), ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanving the
financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liahilities existing at the date of balance
sheet as and when they fall due within a period of one vear from the balance sheet date. We,
however, state that this is not an assurance as to the future viahility of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one vear from
the balance sheet date will get discharged by the Company as and when they fall due.

X The provisions relating to Corporate Soclal Responsibility under Section 135 of the Act are not
applicable to the Company. Accordingly, reporting under clause '1[:11! of the Order is not
applicable to the Company.
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xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included
in this report.

For Price Waterhouse & Co Chartered Aceountants LLP
Firm Hegistration Number: qo4026E/E-300009

Sunit Kumar Basu
Partner

Membership Number: 055000
UDIN: 2zosso00AlVIWOL350

Kalkata
May 12, 2022



FORT GLOSTER INDUSTRIES LIMITED
Balance Sheet gs at 5151 March aozs
(All amounts in Bs unbess otherwise stated

Particulars Mutes 31 March soaa 31 March zom
1. | ASSETS
Non - carrent assets
(n} Property, plant and equiprment 3.1 5.203.90 509648
(b} Capital works in progress 3.2 2,558.76 -
i{r} Intnmgihle Asset a3 LAT3-94 143820
{d} Oeher pon curvent assels 4 gehas | 10,0652 Bo.1D 6, 720,78
Current assels
(a} Inventories 5 am24 .28
(b} Financial Assets
{1} Cansh nmd Cash equivabenis Bl ITLGO zhz.95
(i) Bank balances other than (i) sbove (i) 183013 g50.08
(ki) Otheer Financial Assets T = 525
(e] Carrent tox assets 8 A0 R L]
{d) Oiher current assets L 150,76 o, 268,79 - Brb. 79
Aaseds classiliod us held for sale 3o 3.78 a.78 4314 ERAEE
Rtal vl 23759 2207
IL | BQUITY AND LIABILITIES
I:E?I-NmEun Share capital
i by il ] 484100 4,84 000
k) Ober Equity n {93o.78])] 390122 (364.58))  44mign
Liahilities
Non-current Habilities
flad  Dheferred tax liahilities (net) 2 410,20 £
(b} Financial Lishdlities
{ipnher Financial Liahilities LY T.530.30 T4 50 L =
Current liabilities
(n) Financial Lishilities
(i) Trade payables 141
a} Totul outetnnding dues of Micro and Small Enterprises 377
b Total outstanding dues of creditors other than Micro and Small
Enterprises 47.87 29,48
{!-ﬂ Shart Term Borrowings i4.2 = 2.360, %0
(i} Otheer financial labilities 15 By 5.3z
(b} aber current Habilities i 50,82 08
(e} Short Term Provisions 17 16,54 49597 1018 Algg-29
Total Egquity and Liabilities uﬂw._ﬁ! | ﬁiﬂ.ﬂ.ﬂ
Corporate Information 1
Significant Accounting Policies 2
The sccompanying mobes 1 1o 39 are an integral part of the Financal
Statemends,

As per our report of even date attsched,
Fur Price Warchouse & Co Chariered Accountants LLP
Firm Registration No 304026E/E-300004

For Fort Gloster Industries Limited

S V2 Lr’dﬁ" %J

Executive RSB

Membership No. : o55000 Oy w e _ﬁh"""’ﬁf
Director

ﬂ:rlmréauﬂny
Place : Kolkatn K
Date ;120502 Director




' FORT GLOSTER INDUSTRIES LIMITED
Statement of Profit and Loss for the vear ended 3ist March, 2oz
(All amounts in Bs lakhs, unless otherwise stated)

Particulars Notes 31 March sozs 31 March 2021
[. |Other income 18 Lang. Az o4
IL | Total Income 12y 7954
Il | Expenses:
Employes benedlis expense i 11275 .00
Finance costs o L0 450
Depreciation and amortization expenses & 150,71 136.79
Other expenses 22 1,ees 8 arg.o
Total expenses (I11) 1L,360.38 _465.40
IV. | Loss before exceptional ems and tax { -100) (164.56) {385.86)|
V. | Excepticnal ems
V1. | Loss before tax { IV-¥) (164.56) (385.86)|
VIL | Tax expense
Dederred Tax 41030
VIIL| Lawss for the year (VI-VID) (574.76) (385.84)|

X | Other comprehensive loss
Items that will not be reclassified to profit or loss

a) Remeasurement Gain/{ Losses) of defined benefit plans {o.59) -
b} Income tax relating to above items 0,15 .
Total sther comprehensive income | (loss) == ;..;.,.,.L =

K. | Total comprehensive income for the vear (VITT - [X) {575.20) [1H5.86)
Earnings per equity share of Bs, 10/- each
[Refer note no. 23]
Basic (L.19) (1.07)
Diluted {L1g) (o7}
Carparate Information 1
Significant Accounting Policies -]

The sccompanying notes 1 o 35 are an integral part of the
Iﬁmndal Ralements,

As per aur report of even date attached.
For Price Warehouse & Co Chartered Accountants LLP

Firm Registration ¥o 304026E/E-300009

Sunit Kumar Basu
Partner
Membership No. : o55000

Place : Kolkata
Date 12/05/2022




FORT GLOSTER INDUSTRIES LIMITED
:mmmntMmummmuhfmmnmmammm:m
(Al smounts in Bs lakhs, anless atherwise stated)

MNudes A
i 1,215.3%
n 44100
11 ] |
[ [T
L1 a
(L1 N
10 384100 |
Capltal Retained | Total other
Nalos Capltal reserve :d:nuﬁn i ;
i - ERRILH [LEREES 63,02, 100
i - o (385.86) (38586)
i - - i -
= = {385 86}
1] (TR (o) fi105.57 G044 47
T =
i = = =
i - - 0
Ailpasimen| dusing the yesr u - - & -
{As i 31 March pozz ik . [
The sccampanying Mobs 1 to %9 are an integral part of the Finareial Staiements,
This is the Balance Shewt relerned 1o in oar repon of seen dale,
Far Price Warehouse & Co Chartered Acrouninnis For Fort Gloster Industries Limited

Firin Eegistration Mo 3oq026E) E- 100004




[FORT GLOSTER INDUSTRIES LIMITED
Statement of Cash Flows for the year ended March 31, 2oz
Al amounts in Bs unless otherwise “ET
ET Muarch 2n33 Ji March 301
apershing aeiRiTes
(164.50) {385.86)
Aild:- Loss | (Frofit) on sale of fxed aasets (%] 5
= Loss / [Profit] on sale of scrap iens 1015495 (5 )
Add: Finanee costs . 487
Aalid:- Deprecisiion and amoriisation expense 1,71 136,77
Aadled: Dther receivables writhen aff FE .
Less: Met Foreign Exchange Gains § {Losses) (2o4) .
Lessc- |mberest [noonss (53.57) (LB}
Dperating profit before changes in opersting nssets and labilities (1,135.38) (31009}
Changes in operating asseis and Habilithes:-
{Increase) | decreise in Inventores 130,04 Tras
{Inorease]) / Decrease in Noo-ourrent fcurrent financial and non-fnancial assets [155-61] 500,52
Increase in Mom-current/current finsncis] snd noa-finsncial labilithes) provisions (w032 (7. 780.40)
Cash generated from operations {1,500.27) (7482150
Encomi tazis paid (not) (3.9a) -
Tt cash inflow | (sutflow ) from operating activities (1,504.20) (748153
i Cash flows from investing setlvithes
Paymants for scrpaisithon of properly, plant and equipment inlangible nssets {3.500.98) :
Interest income FE R LBl
Investment in Fived deposits (Met) {1 460.14) -
Proceeds froen Sale of machisery and scrap ilems 1,158.61 A4
et eash inflow | (puiflow) from imvesting activities {3, 77a5) G5
| [+ Cash Mows from Anancling sctivities
Fimainoe cosi - (487
Loan from Holding Compasies - Becelpi [ Pabd) - 1,B16.20
Incvense In share Cagpital - 484100
Agvance received for lesue of instromends [ e ] -
Met cash inflow [ {ootflow ) from fiancing activities B IR M G523
Nt Increass [ (decrease]) bn cash and cosh egquivalents (A+B+O) TTRTA] {514-88)]
Cash asdl cash equivalents- ﬂplun; Balance 2808 763
Cash and cash Balance 1710y ﬂnﬂ
Heconcilintion of cash & cash eqalvalents ss per the cash flow statement
Cash & cash equivalenis as per above comprise of the follmwing
Particulars 31 March zozz A1 March 2oz
Cash o hand 047 (1.1
Balanees with banks :
Im current aocounts 17114 'E_;ﬁ_'
Balamces as per statemsent of cash Nows 17160 a5
Tha abserve Cash Flow Statenvent has been prepared wnder the ‘sdinec Meibod' a set ont in Ind AS
Stslement of Cash Flows".
The accompaaying Motes 1| o 549 are an integral part of the Financial Statements.
This is the sintement of cash fow referrad 1o i oer report of even date
Aa per our report of even date aitsched. For Fort Gloster Industries Limited
For Price Warchouse & Co Chartered Accouniunis LLF
Fod K - Jéﬂh ﬁ’r
Partner
Membership Mo, :
P 5000 o Poriesy ; f gt;;;:; l
|
- b th"" o
Place : Kolkaia Direcior
Dmbe : p3/ps/goag




FORT GLOSTER INDUSTRIES LIMITED
Notes to the Financial Statements

Note: 1 Corporate Information
Fort Gloster Industries Limited is a public limited company within the meaning of Companies Act,
2013. The company is engaged in business of Electric Power Cables,

The Company was under Corporate Insolvency Resolution Process and the resolution plan submitted
by Gloster Limited, the Resolution Applicant was approved vide order dated 27th September 2019
passed by the Hon'ble National Company Tribunal, Kolkata Bench. The Company is now a Wholly
Owned Subsidiary Company of Gloster Limited.

Note: 2 Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years
presented, unless otherwise stated.

2.1 Basis of Preparation

(i) Compliance with Ind AS

These financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act,
Further, the Company has also given effect of the Resolution Plan approved by NCLT vide order dated
27 September, 2019 while preparing these financial statements. Refer Note 29,

(ii) Classification of current and non-current

All asset and liabilities have been classified as current or noncurrent as per the Company’s normal
operating cycle and other criteria set out in the Ind AS 1 - Presentation of Financial Statements and
Schidule 11T to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and eash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current / noncurrent classification
of assets and liabilities,

(iii) New and amended standards adopted by the company

The Company has applied the following amendments to Ind AS for the first time for their annual
reporting period commencing 1 April 2020:

+ Extension of COVID-19 related coneessions — amendments to Ind AS 116

* Interest Rate Benchmark Reform - amendments to Ind AS 109 ‘Financial Instruments’, and Ind AS
107 ‘Financial Instruments Disclosure’ and Ind AS 116 ‘Leases’,

The amendments listed above did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the current or future periods.

(iv) New amendments issued but not effective

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing
standards under Companies

(Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended
the Companies {Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16, Property Plant and equipment — The amendment clarifies that excess of net sale proceeds
ufiumspmdu:zdmrrﬂmmnHtmhnz.ﬁmy,mallnﬂbenmgﬂmdinmepruﬁtmmm
deducted from the directly attributable costs considered as part of cost of an item of property, plant,
and equipment. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2022. The Company has evaluated the amendment and there is no impact on its
Standalone financial statements,

Ind AS 37, Provisions, Contingent Linbilities and Contingent Assets — The amendment specifies that
the ‘cost of fulfilling’ a contract comprises the “costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract (examples would
be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an
example would be the allocation of the depreciation charge for an item of property,

—'_-_-_.__\_\_
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FORT GLOSTER INDUSTRIES LIMITED
Notes to the Financial Statements

plant and equipment used in fulfilling the contract). The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022, although early adeption is
permitted. The Company has evaluated the amendment and the impact is not expected to be material.

(v} Historical cost convention

These financial statements have been prepared in accordance with the generally aceepted accounting
principles in India under the historical cost convention, except for the following:

= certain financial azsets and Habilities those are measured at fair value

- defined benefit plans - plan assets measured at fair value

2.2 Use of estimates

The preparation of financial statements in conformity with the Ind AS specified under Section 133 of
the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets and liabilities in future periods.

2.3 Property, Plant and Equipment and Depreciation

a) Freehold land is carried at historical cost. All other items of property, plant and equipment are
stated at historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

b} Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriaste, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The earryving amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to statement of profit and loss during the reporting period in which they are
incurred.

¢) On transition to Ind AS, the Company has elected to continue with the carrying value of its property
plant and equipment measured at the previous GAAP and use that carrying value as the deemed cost
of property plant and equipment.

d) Depreciation is provided on straight line method over the estimated useful lives of the assets.
Pursuant to Notification of Schedule 11 of the Companies Aet, 2013 becoming effective, the Company
has adopted the useful lives as per the lives specified for the respective Property Plant & Equipment in
the Schedule 11 of the Companies Act, 2013. No depreciation is provided on freehold land.

e) Gains and losses on disposal of Property, Plant and Equipment is recognized in the statement of
profit and loss,

f) An impairment loss is recognized where applicable when the carrying amount of Property, Plant
and Equipment exceeds its recoverable amount.

#.4 In e assels and amortization

a) Intangible assets are stated at cost of acquisition including duties, taxes and expenses incidental to
acquisition and installation, net of accumulated depreciation. Recognition of costs as an asset is
ceased when the asset is complete and available for its intended use.

b) On transition to Ind AS, the Company has elected to continue with the carrying value of its
intangible assets measured at the previous GAAP and use that carrying value as the deemed cost of
intangible assets,

¢) Intangible assets comprising of Trademark and eomputer software are amortized on straight line
method over a period of twenty years and five years respeetively,
:I]-Ga.insa.udanumhmldwkmmhrmminmnmmmtuFMmdhm

2.5 Impairment of assets,

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(Property, Plant and Equipment and other assets ) may be impaired. If any such indication exists, an
estimate of the recoverable amount of the asset/ cash generating unit is made. Assets whose carrying
value exceeds their recoverable amount are written down to their recoverable amount. Recoverable
amount is higher of an asset’s or cash generating unit's net selling price and its value in use,
Assessment is also done at each balance sheet date as to whether there is any indication that an

e
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FORT GLOSTER INDUSTRIES LIMITED
Notes to the Financial Statements

impairment loss recognized for an asset in prior aceounting periods may no longer exist or may have
decreased fincreased. An impairment loss is recognised in the statement of profit and loss as and
when the earrying value of an asset exceeds its recoverable amount. Where an impairment loss
subsequently reverses, the carrying value of the asset is increased to the revised estimate of its
recoverable amount so that the increased carrying value does not exceed the carrying value that would
have been determined had no impairment loss been recognised for the asset {or cash generating unit)
in prior years. A reversal of an impairment loss is recognised in the statement of profit and loss
immediately,

2.6 Financial assets

The financial assets are classified in the following categories:

o) financial assets measured at amortised cost,
hJﬁmnﬁﬂMnmmdﬂﬁierﬂuuughpmﬂimdhu{H’TFLLmd

€] financial assets measured at fair value through other comprehensive income (FVOCT).

The elassification of financial assets depends on the Company's business model for managing financial
assets and the contractual terms of the cash flow. At initial recognition, the financial assets are
mizasured at its fair

value plus transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at FVTPL are expensed in the profit or loss. Financial
assets are not reclassified subsequent to their recognition except if and in the period the Company
changes its business model for arranging financial assets.

Financial assets measured at amortised cost

Assets that are held[urmlhcﬁnnufmﬂmhdmhﬂmwwhmlhmmhﬂmmpmmﬁnddy
payments of principal and interest are measured at amortised cost. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the statement of profit and loss. Trade
Receivables are recognised initially at fair value and subsequently measured at amortised cost using
theeﬁeaiuehﬁerutmzﬂmdlﬂsprmiaduufurimpainnmt.ﬁw.

Financial instruments measured at FVTPL

Financial instruments included within FVTPL category are measured initially as well as at each
reporting peried at fair value plus transaction costs as applicable. Fair value movements are recorded
in statement of profit and loss.

Financial assels at FVOCI

Financial assets are measured at FVOCI if these financial assets are held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rse on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

Equity instruments

The Company measures all equity investments at fair value, The Company’s management has elected
to present fair value gains and losses on equity investments in other comprehensive income, and
accordingly there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company’s
right to receive payments is established.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
financial assets expire or it transfers the financial assets and such transfer qualifies for derecognition
under Ind AS 100 : Financial Instruments,

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated wilh its asseis
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Except for Trade Receivables, where in the simplified approach of
lifetime expected credit losses is recognised from initial recognition of the receivables as required by
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FORT GLOSTER INDUSTRIES LIMITED
MNotes to the Financial Statements

Ind AS 109: Financial Instruments. Impairment loss allowance recognised /reversed during the vear is
charged/written back to statement of profit and loss.

2.7 Financial Liahilities
Mdhﬁhmmmmmﬂdmmheﬂmﬂuﬂmﬂrnﬂmﬁmhﬂmlmﬂmﬂ.ﬂumﬁm
are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the
n:dempﬁunnmnun.tismmg:ﬂa:dinpmﬁturimmtbgp:dndﬂthehnﬁnw‘mgauﬁngtheﬂmﬁw
interest method. Fees paid on the establishment of loan facilities are recognized as transaction cost of
the loan to the extent that it is probable that some or all of the facility will be drawn down. In this case,
the fee is deferred until the draw down oceurs.

To the extent there is no evidence that it is probable that some or all of the facility will be drawn down,
thl:l'ueiatnpimﬁsaﬂuiprwmmtfmliquhﬂlarscninuaﬂdamnnimdmﬂﬂlepuiﬂdnfthtimiﬁty
to which it relates. Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the Kability for at least 12 months after the reporting period.
Where there is a breach of a materdal provision of a long-term loan arrangement on or before the end
of the reporting period with the effect that the liability becomes payable on demand on the reparting
date, the entity does not classify the liability as current, if the lender agreed, after the reporting period
and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach. A financial liability (or a part of financial liability) is de-recognised from
Company’s balance sheet when obligation specified in the contraet is discharged or cancelled or
expired.

Trade and other pavables

These amounts represent liabilities for goods and services provided to the company prior to the end of
thnﬁnmr_inlyﬂrwhhehmunpaid.ﬂmammmumummncdmdaum:llypaidmtm:ﬂw
agreed credit terms with the vendors. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

2.8 Subsidy / Government Grant

Bubsidy/ Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached conditions.
Gmmlmentmntirelillﬂ;mhmm&mdemﬂm.dremmﬂsnlinﬂremnmulpmﬁtﬂ;dhu
Mrﬂwpuindnmmtumu:hmemmﬁthtbemlhltlhuymmunﬁadlummpenmemd
presented within other income. Government grants relating to the purchase of property, plant and
equipment are included in other labilities as deferred income and are credited to statement of profit
and loss on a straight-line basis over the expected lives of the related assets and presented within

other ineome,

.4 Invenlories

Raw materials, Stores and Spares parts and components are valued at cost (cost being determined on
weighted average basis) or at net realizable value whichever is lower. Semi-finished goods and stock-
in-process are valued at raw materials cost plus labour and overheads apportioned on an estimated
basis depending upon the stages of completion or at net realizable value whichever is lower. Finished
gmﬁ:;ﬁnlufdmm or at net realizable value whichever is lower. Cost includes all direct cost and
app

manufacturing and administrative overheads. Net realizable value is the estimated selling price in the
mmue of business, less the estimated cost of completion and the estimated cost necessary to

2,10 Employee Benefit

a) Defined Contribution Plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes

where the Company's obligations under the schemes are equivalent to those arising In a defined
contribution benefit scheme.

o
’;é‘*;;{wm MAD g
Y

i
I
% Charigrg Chountants




FORT GLOSTER INDUSTRIES LIMITED
Notes to the Financial Statements

b} Defined Benefit Plans
For defined benefit retirement schemes the cost of providing benefits is determined using the
Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date.
Re-measurement gains and losses of the net defined benefit liability/ (asset) are recognised
immediately in other comprehensive income. The service cost and net interest on the net defined
benefit Hability/ (asset) is treated as a net expense within employment costs. Past service cost is
ised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier, The retirement benefit
obligation recognised in the balance sheet represents the present value of the defined-benefit
obligation as reduced by the fair value plan assets,

¢} Compensated absences

Accrued liability in respect of leave encashment benefit on retirement is accounted for on the basis of
actuarial valuation as at the year end and charged in the statement of profit and loss every year.
Compensated absences benefits comprising of entitlement to accumulation of Sick Leave is provided
for based on actuarial valuation at the end of the year. Actuarial gains and losses are recognized
immediately in the statement of profit and loss. Accumulated Compensated Absences and Gratuity
linbility, which are expected to be availed or encashed or contributed within the 12 months from the
end of the year are treated as short term employee benefits and the balance', expected to availed or
encashed or contributed beyond 12 months from the year end are treated as long term lability.

d) Other short term employvee benefits
Short Term Employee Benefits are recognized as an expense as per the Company's schemes based on
expected obligation on an undiscounted basis,

211 Revenue Recognition

Revenue from contracts with customers are recognised when the control over the goods or services
promised in the contract are transferred to the customer. The amount of revenue recognised depicts
the transfer of promised goods and services to customers for an amount that reflects the consideration
to which the Company is entitled to in exchange for the goods and services.

Revenue from sale of produets is recognised when the control over such goods have been transferred,
being when the goods are delivered to the customers, A receivable is recognised when the goods are
delivered as this is the point in time that the consideration is unconditional because only passage of
time is required before payment is done,

Dither Income

Interest Income is recognized on a time proportion basis taking in to account the amount outstanding
and the effective interest rate applicable. Dividend income is recognized when the right to receive
dividend is established. Export incentives are accounted as income in the statement of

profit and loss when no significant uncertainty exists regarding the collectability. Insurance claims are
accounted to the extent the Company is reasonably certain of their ultimate collection.

2.12 Foreign Currency Transaction

(i) Initial Recognition

On initial recognition, all foreign currency transactions are recorded at exchange rates prevailing on
the date of the transaction.

(ii) Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of historical cost are
mpunudushlgth:ndimgnmzntthedﬂ:nfwm.ﬂﬂmunmmmdliabiliﬁmin
foreign currency are restated at the end of accounting period at the closing exchange rate.
Gains/losses arising out of fluctuations in the exchange rates are recognised in the statement of profit
and loss in the period in which they arise.

2.13 Derivative Instruments

The Company uses derivative financial instruments such as foreign exchange contracts to hedge its
exposure bo movements in foreign exchange rates relating to the underlying transactions, Derivatives
are initially recognised at fair value on the date a derivative contract is entered into and are

e
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FORT GLOSTER INDUSTRIES LIMITED
Kaotes to the Financial Statements

subsequently re-measured to their fair value and resulting gain or loss is recognized in the statement
of profit and loss at the end of each reporting period. Any profit or loss arising on cancellation of
derivative instruments is recognized as income or expense for the perfod.

2.14 Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year based
on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation and considers whether it is probable that a
taxation authority will accept an uncertain tax treatment. The Company measures its tax balances
either based on the most likely amount or the expected value, depending on which method provides a
htnarpredhrﬁnnﬂftherﬁiduﬁmufﬂmunmt&hmr.mﬁrmdinmﬂhpmrld:dinfull.uldn;tht
liability method, on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled. Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses, Deferred tax assets include Minimum Alternative Tax (MAT) paid in
accordance with the tax laws in India, which is likely to give future economic benefits in the form of
availability of set off against future income tax lisbility, Accordingly, MAT is recognised as deferred
tax asset in the balance sheet when the asset can be measured reliably and it is probable that the
future economic benefit associated with the asset will be realised. Deferred tax assets and Habilities
are offset when there is a legally enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and tax labilities
are offset where the entity has a ly enforceable right to offset and intends either to settle on a net
basis, or to realise the asset settle the hability simultaneously. Curremt and deferred tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also revognised in other
comprehensive income or directly in equity, respectively.

2.5 Borrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale. Other borrowing costs are
expensed in the period in which they are incurred.

2.16 Provisions and Conlingent Liabilities:

Provisions are recognized when there is a present obligation as a result of o past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and
th:r:isarzli.uhletmmat:ufthummuntnflh:nﬂigaﬁun,ﬁmiﬂmmmﬂmmdnrhzhat
estimate of the expenditure required to settle the present obligation at the balance sheet date and are
rmtﬂiﬁmumﬁdtnI.tspmaemmhle.emptwhnreﬂreeﬁutnlﬂmﬁmevalumfnmntyismﬂam.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the oceurrence or non-oceurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made,

2.17 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change in
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FORT GLOSTER INDUSTRIES LIMITED
MNotes to the Finanecial Statements

resources. For the purpose of caleulating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders

and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares,

2.18 Non-current assets (or disposal groups) held for sale

Non-current assets (or disposal groups) are classified as held for sale if their earrying amount will be
recovered principally through a sale transaction rather than through continuing use and a sale s
considered highly probable. They are measured at the lower of their carrying amount and fair value
less costs to sell, except for assets such as deferred tax assets, assets arising from employee benefits,
financial assets and contractual rights under insurance contracts, which are specifically exempt from
this requirement. Non-current assets (including those that are part of a disposal group) are not
depreciated or amortised while they are classified as held for sale. Non-current assets classified as
heJdfu:s-ﬂemd.rJ:u:u&ntsnfldhpnulgmupclnmiﬁeduhﬂdhrsﬂ:mpmmmedﬂmt:h&um
the other assets in the balance sheet. The liabilities of a disposal group elassified as held for sale are
presented separately from other liabilities in the balance sheet,

2.19 Cash and Cash Eguivalenis
In the cash flow statement, cash and cash equivalents include cash in hand, and balance with bank in
current and fixed deposit account.

.20 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no
longer at the discretion of the Company, on or before the end mPthﬁrrpurting period but not
distributed at the end of the reporting period.

2.21 Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention', to settle
on & net basis or realise the asset and settle the lisbility simultaneously, The legally enforceable right
must not be contingent on

future events and must be enforceable in the normal course of business and in event of default,
insolvency or bankruptey of the Company or the counterparty.

.22 Segment reporting

Operating segments are reported in & manner eonsistent with the internal provided to the
chief operating decision maker. The Board of Directors of the Company has been i as being
the chief operating decision maker,

2.2 Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
[with twe place of decimal) as per the requirement of schedule 111, unless otherwise stated.

2A Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition,
will seldom equal the actual results, Management also needs to exercise judgement in applying the
Cmnpﬂny'slmuunﬁngpuhduTHanﬂepmﬁummerﬁewufﬂmmthmhwbmﬂnhighu
:Icy-ncufj:ﬁemen: or eomplexity, and of items which are more likely to be materially adjusted doe to
estimates and assumptions turning out to be different than those originally assessed.

(i} Estimation of defined benefit obligation- Refer note 32 of the financial statements

(i) Useful life of property, plant and equipment and intangible assets — Refer note 3 of the financial
statemnents

Estimates and judgements are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.
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FORT GLOSTER INDUSTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 202
{All amounts in Bs lnkhs, unless otherwise stuted)

Note Mo g
Property, plant and equipment e e
GROSS BLOCK DEFRECIATION NET BLOUK |
Additions, | =
PARTICULARS Al Adjstaont Adjustment As ot L play for the Audjustment Upta Adat
L0, 308 100 B0 L B Period B BT 1.0, 2023
Freshold Land 3414 86 - . 3,414 56 * - - 341486
Buildings {frechold) 1,60 fi5 Baba . 168737 T4.54 106.88 18142 1,504 85
Flant & Equipment fioy 40.56 1890 200.53 10,57 17.79 Ly 7.33 263.20
Furmitiine & fixtures a6 2.43 - .00 .01 0.1 Gz .07
Maotor Vebicles - 1B.a4 = 1B.34 - .81 1.1 16,75
M% 0.47 - = 0.7 £ 0.7 008 025
o 5,281.62 14394 .10 5:414-46 By-1} 12646 [ 210,56 5,203.90
I GROSS BLOCK DEFRECIATION NET BLOCK
Additions/ eductions,
PARTICULARS As ik Adj " : As al Upto fior the: Adjustrent Upto e
LR R AN T T LR E LT Perind FL.0E. A Fl.0g. 2031
Freebold Land 105568 S414.86 (10055 8) B414.B6 . x . - 3.414.B6
Buildings (frechold) 5oy 1,604.65 {50323} 160465 12245 Hz.85 (130.80) 74.54 153011
Pant & Equipment 57.74 26107 (57.74) k107 16,7 10.57 (16.67) w057 250,45
Vichivles .65 . [o.o5) , . i : 2
Oiffien Equipments 74 L (3.74) o7 oy o.09 {o.24) 0.0 o.56
Furniture & fxtures 0,71 .67 {m7) &7 00 0,01 {p.o2) LT o, bl
Tbe wells 007 = {eno7) s - - - -
Elertrical Installstions T {o.asg) 005 {o.05) =
Computer 0.07 = fo.07) - = - - -
TOTAL 1,751,880 5.281.62 | (1,751.88) 5.2 62 139.47 9348 (147.78) 8514 519648 |

The tithe deeds of immevable properties as set out in the above table are held in the name of the Company, However title deeds of one godown in Ahmedabad and oec office each in Abmedabad,
Hyderabad and Chenmai respectively included under the head Building (frechold) [Gross carrving sggregating to Re1ge5o lakhs ; (2020-2021 -Rs. 13050 lakhs)] have mot boen handed over by the
Resolution Professional. Physical possession of ane godown in Akmedabad and oac affice each in Vadodra, Hyderabad and Chennai respectively has not been handed over by the Resolation Professional.

Note Mo : 5.2
Capital works in Progress

Bl




Amount in CWIP for & ol |
ot ing a period e
: = S -5

Capital work-in-progress mainly comprises of construction of fsciory buflding & Plani & Machinary,

Tﬁﬂe:::ﬂ-pﬂifbﬂ ﬂ::ltil fuporting period where activity had been suspendod. Also there are no projects as on the reparting period which has excoeded cost a3 compared 1o its original plan or

Mode Mo 3.3
ntangikle Asset
GROSS BLOCK AMORTIZATION NET BLOUK
Additions] | Deducti | P
[PARTICULARS AN Adjustment M As at Upto forthe | Adjustment |  Upto Asat
L. B 0104 203T TRt Perind 01042022 | 00042083
[ Trademark® LI = 1,481 43.35 b 107,61 i
TOTAL 1,481,585 - 1,481.55 43.35 -&k - m% lmmﬂ
GROSS BELOCEK AMORTIEATION NET BLOCK
Additions; | Ded
PARTICULARS Ax nt i ) E‘lﬁmﬂf As at Uptn o e Adjustment Upte As at
. BOE Prerdod Flog.zo |
- = . %_ﬂhﬂ_ P S Ty
TOTAL 2 14H1.55 : 148155 : 4333 : 435 T

mﬁ?ﬂdmkmMn{mmmh Hon'ble NOLT vide ite Corder dated a7th September 2009, An Appliation hes been filed againet the stated Hos'hle CLT Onder at Hon'ble
, Hew




FORT GLOSTER INDUSTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED ;15T MARCH zozz

(Al amounis in Bs lnkhs, anless otherwise stated

Mtz No. 4
Dher non-current assets
Particulirs 31 March zozz 31 March 2021
Unsecured considered good{unless otherwise stated)
Capital Advance gad. 52 Bh.0
Total gaB.52 8610
Note Mo, ; 5
Inveninrics ey
[ Pa 31 March zozz 31 March 2021
Sores & Spares Parls 4719 1410
Sceap BOUBS 204.18
Total 97.34 21828 |
Muste Mo = & (1)
Cash and cosh Ivabenis
| Parthcalars 31 March sozs 41 March ao21
Cash iy hamd 0 &0
Balances with banks : W
Ly cierrent accounts 171,13 282 .38
Tota 171G 282,95
Mode Mo, ¢ 6 (i)
Other bank Balance N
[ Particulars 41 March o3 March 2oz
Other Bank Balanoes
Enrmurked halamee with bank {Refer nobe (a) below) Bi.y47 350,18
its with matrity three io twelve months { Refer sote (b)) below 1,752.66 -
1,801 | 18

mmmwnnmmmmmmuwmﬂﬂnmmm

Corpomie Insobency Resolulion Process,

{hjﬁnqdd:pnﬁhlnmnﬂn;mmmrlm nre earmiared for payment of dues to Corporate Insalvency Resalution

Professional
Nelde Mo, 19
Other Financial Assets
Particulars 31 March zoaz 31 March zom
Other Receivables . 525
Tastal
NoteNo.: 8
Current Tax Assets (el
Particulirs 31 March 2oos 41 March aoz
Advance Tax 404 LR E]
Tastal 4-1Hl 0.3
Mote N, : g
Other current assets
[ Particulurs 31 March zozz 31 March 2oz
Unsecured considered good{ unless otherwlse stated)
Halances with Goverment Authorithes 14012 4
Adhnnee for Goods & Services <considered Goods .06 Z
i enprnses 7 =
Taskul 156. 76 = -
"'::'?__F{..u I":"“""'-"-"E.:': :
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FORT GLOSTER INDUSTRIES LIMITEDR

NOTES TO FINANCLAL STATEMENT FOR THE YEAR ENDED 315T MARCH aoaa
(Al mewvounts in Rs lakhs, unless otherwise stuted)

Nile No. 1 10

Changs duriag U vear
Ax at i April 203

Exuity shares
M, ol Armmind
38 q10,000 B
48.410,000 4840
4B 410,000 4.Aqn
[ Equityshares
Hap, el shares Amnt
4B 0000 4-HRq1
B hD O FE.A1]
48,410,000 484 |

(a) Issued purssast io Hon'ble BCLT passed on 27 September 2009 approving the resodution plan of Gloster

Limbted unider Insobvency and Bankrapiey Code 3006,

() The Company has caly one elass of equity shares heving o par vabue of Bz, - per share. Esch holder of
eguity shares is emtitled bo one vole per share. The holders of egwity shares are entitled o receive dividends as
declared from time o time. In the event of lgaldation of the company, the holders of aguity shares will bo

entitled 10 receive reoaining

distribiotion will be in proportios fo the sumber of squity shares held by the shareholders.

wssels af the conpany, after distribution of all preferential amounts. The

Detwils of the sharchislders e Hhaan ol shavres of the is nx below:
sharehalders As it 31 March, 2022 As st 31 March, 2031 |
sl No. ofshares | % holding | No. of shares | % holding,
Elﬂmml.iﬂdﬂﬂuﬂhuﬂmm} A8 410, G [Tr] FLIRT Tarat) 104
iv) Details of im the ix s b larw;
As sl 31, 3032 As at March 31, 20w
Fromater Nume % of total Uiy Mo, of | % of total % Change
M. of shares vl during the ih } during the
1. Gloster Limited 48,410,000 100 _ 48 410,00 100 2
] T company hiss neither issued bomus shares nor has bonght back asy shares sinee daie of incorporation.
il) Ko ordimary shkares have been reserved for issue under options asd sontrects) comimitments for tie sale of
shares! dislpvestment as af the Balissen Sheet date.
) M secnritiod eonveriibile ol Equity) Proforeno: shares have been issued by the Company since dabe of
3 :
1) Ho calls are unpaid by any Direcior or Offices of the Conspany sinee dabe of isoorporation.
Note No. 111
'ME:
Fartlculars 38 March goaa | 31 March soai
Capital Redenapiion roser - .
Capital reser {amsn) )
Retdimd eariings (Hom A8} [az4.4H)
Total {939.78) (364.58] ]
Amournt
AL.00
!!Lﬂﬂ'l
= [.-'-; E|-- S 0
N o |.'r|-. i,
L) ||_|-|N|“|.I5|l|'_" g .""\-"\-_\
r’-‘f‘f"'f 23\
a & i
= uniaEmn 5-'.||
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FORT GLOSTER INDUSTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 3iST MARCH zoza
(Al amounts n Rs lakhs, unless othoerwise stabed)

Clowing balanee as at 31 March 2oz
Lioss for the vesr

Uther comprebenshe Inconse, net of 1ax
Adjustment dustog he year
lalance ms at 31 March 2032

Nature prl purpose of reserves
(i} Capital reserve

Capital reserve represents the ansount recogelsed on reduction of eguity share capital and ciher sdjestments in
term of the order of Hon'ble NCLT passed oo b Septensher 2009 approving the resalution plan usder
Inschvency and Bankrupicy Code aovi.f Refer Mote <2,

(i) Retained earnings

Acvursulated halance of retained earnings bas been transferved bo capital reserve in berms of the Hooble ¥OLT
passeil on o7th Sepiember wo1p spperoving ke resobation plan under lnsobeency and Basbrupeey Code 20106
{Eefer Note -20]. Balisee in ihe Retiined Exming represents losses of il company during the period.

Note No: iz

Egﬂ-ﬂrlﬂ:[;lm

423,70
8Ty

TE0.57 =

L5 &
15058 -
19546 -

&T7

359,37

410,30 =

Mobte: Deferred e gssels asd deferred tax thiﬁuhr:brﬂuﬂlﬂum]-nhhmﬂxmpuﬂq
tmation bws.

Movemenis in deferred tux Habilivies

3 i
E;‘rm”&&"'“hnlg :iJ"

i

e oy A
q:"r"lnl-' :E‘UEEE,IE.'!-'!]EF-" __‘r.?‘f..'.

Kolkcata * ©
== kats ==



FORT GLOSTER INDHISTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 325T MARCH 2022
Al mmunts in Bs lakhs, unless otherwbee stated)

Mote Mo, t1y
Uther Financial Lishilithes (Non
i 31 March z0z22] 31 March 2021)
Auvases pecvivad Erom Gloster Limbved towards securiies 2,530 =
Yol _ AR -
Mote Mo, 4.1
JTeade payahics
Purtlculurs
Total catstanding dues of creditors bo micro and small enterprises
Total calstanding dues of creditors other than mions aud small enberprises 47.87
[ Tatal §1.64
Trade Payuble aging schedube as st March 31 aoaa
“ﬂﬂw@-—ﬁ-hd
Particulars Not Due :._.- 0 yoaie AL marre than Total
truale payubles
Miero Esterprises and small enberprises - o 3T
Oithers - 4159 4159
I¥isputed trade payahics
Micro Enterprises and small enberprises - - =
[others - - : -
[Total Unbilled - - !ﬁg%
(Total 5164 ]
Trade schedule as st March 33 mo@
Duistanding for following periods Trom due date of
Partlenlars Liss than -lrli-li
Mot [nae
1 yoar 12 yEars Fpyears | o o ars Tatal
Undisputes] trusle payahles
Macry Enterprises and small enterprises - .
Others .
Disputed trade payables
Micru Enlerprises and small enlerprises - - a
Oiters &
2 E———— —
L
n 54|
I case whire due date is sot specified nvoice date bas been cousidersd for ageing purgeses.
The Company has certaln dues o Supplier registered under the Miceo, Small and Mediam
Enlerprises Developament Act, 204086 (MSMED Act) wre @
Aok As il
Furticulars sist March | 38t March
Az ELET]
1) The prineipal ameount and the interesi due thereon remadining uspaid o
amy supplier 31 the end of ench accousting vear, >
il) The anscunt of imterest paid by the buyer in lerms of Sectbon 15 of e
Micro, Small and Medium Enterprises Developmenl Act, 2006 (27
200, slong with the amoust of the payment made bo the supplier beyond
the appoinied day during each secoanting year.
fii] The amouni of inberest due and paywble for ibe perial of delay in
making payment {(which has been paid but beyond the appolmied day
durisg thie year) but withow adiding the inberest spevifisd under the Micma,
Small amd Ml Enterprises Development Act, 2006
iv] The amoost of interest accrued and remaining unpaid at the end of]
EerEniing year iRy
) The amomnt of farther imterest remsining due and pavabde even in the
suorending years, mnbl swch date whes the inberest dues above are
pald to the snsall euterprisg, fof the purposs of disallowance of & deductible] 2
inpsriditure under section 23 of the Micro, Small and Mobivm Enterprises |
Dnl:l_:!mm.!.ndaﬂﬂ
Mete: This information has been given i respect of such vendors 1o the extent (Bey could be Bentifed a8
"Micro, Small & Mediue® esterprise on the basis of information available with the Company. ,-“'”"_:-_ T -
LE{I": ol =

eCountants 5 i
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FORT GLOSTER INDUSTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 318T MARCH 2o0ea
(AN mmvrumnits in Bs Llakhs, unbess otherwise stuted]

Nole No, 114.3

Shart Term Borrowings

e

Male No, 215

Murch zo=z2] 31 March
1 =] ﬁ]

Employee benefit expenses payahle
Capital Creditoes

Payabile terwmrds CTRP Dues (Refor nobe below)
fior other sdvances

Hite- Payble towands Comporate
Corporate Insolemcy
ihee ennpasy (Refer nobe no. 645))

Resolution Process dues represents amoust payalibe soder
Resclution Professional aginm which ibsre is cormesponding fined deposit available with

Fuw Nuv. 106
Mher current linhilities
1 March zozs 1
Statwtory ducs 586 30,58
Addvanoe om accoumi of Scrap Sales 26q 18,50
Eilenting e
_ﬁ 4908
MNode Mo 117
Shart - lerm provisions
[ Parthoulars 31 March zoaz] 31 March a02i1]
Pronision For emploves benefils
Gmtuity (Refer note 32) T G0
Leave h.30 0.1 |
:I'l.l"i’ i, 11

E, ; ::I"JF =
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FORT GLOSTER INDUSTRIES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 318T MARCH 2022

(Al amounts in Bs lakhs, unless otherwise stated)

Mole No. @ 18
(ither income
| Particulors a1 March zoze | g1 March 2021
Interest income from financlal assets measured a1 amontised oo AT LA
Rent CL0 .74
of Scrap - Others LOKT.11 7343
of Cabile scrap Q047
Miscellapeous Income 134 0.57
Met Foreign Exchange Gains |/ (Losses) 2.04
| Total ypogle | 200 79.54
Note No. z 19
Emplovee benefits expense
Particulars 31 March go22| 31 March 2021
Salaries and wages 1lL22 §3.06
Contribution to provident and other funds 0,94 L8
Total 112, .01

The company makes Provident Fund conuributions to Gelined contributicn plans for qualifing employess. Under the

Schemes, the company is required to contribute a specified percentage of the payroll costs to fund the benefits, The
amaunt contributed during the year Bs. 0,99 lakhs (3151 March, 2021 -Rs, 1.28)

Nole No, 1 20
Finance costs
PFarticulars 41 March soze | 51 March 2021
Interes expense
Umn borrowings 487
(in others .CH) 0,03 |
Total a.00 444y
MNote No. : 21
o and amsortisation
Particulars g1 March 2oez| 31 March sosi
Depreciation of property, plant and equipment 126,45 93.45
| Amoriisation of Trademark fig.26 43.35 |
Total 190,71 L7
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FORT GLOSTER INDUSTRIES LIMITED
NOTES TD FINANCIAL STATEMENT FOR THE YEAR ENDED 515T MARCH 2023

(Al amounts in Bs lnkhs, unless otherwise stated)

Nole No. @ 22
_Other expenses
Particulars i March o2z | 31 March 202

Hates amd Taxes B 24.04
Donation 101 -
Brokerage & Commission 750 .
Repairs & maintenance - Others Ba.ig 18.05
Repairs & malntenance {Building) o8y 10453
Repairs & maintenance {Machinery) 4986 -
Security charge 1581 42.00
Statubory Auditors” Remuneration [ Reler note below) 425 LTS
Hecretaial Audi fee .40 -
Marine Insuarance charge Q.50 -
Yehicle malntenance 072 =
Professional changes 20,96 50080
Law charges 2.24
Consultancy charges 13.62 1.8a
Transport charge 13.96 .
Cabile Shredding Expenses 342

(bl Corporate socinl responsibility expendibure;

The provisions of Section 135 of the Companies Act, 2013 and rules made thereunder in respect of Corporate social
responsibility is not applicable to the company for the vear ended 51 March, zo22. Accordingly, no further disclsoure

has been made in the financial statements in respect of the same.

Note En share

Particulars Eam: March lm March 2oz

(I} Basic

8. Loas for the year (574.76) (385.86)

b. (i) Numbsr of equity shares at the beginning of the vear $B8.410,000 12,153,316
{ii) Mumibser of equity shares a1 the end of the year 48,410,000 48,410,000
{iii} Weighted sverage number of equity shares outstanding during the vear 48,410,000 45,805, 00.

. Face value of equity share (Bs.) i 10

il. Basic earning per share (Rs.)

(1T} Driduted
. Dilutive pobenitial equity shares

b. Weighted average number of equity shares for computing diluted earnings
per share
e. MHluted earning per share (K.

frag)

{r.o7)|




FORT GLOSTER INDUSTRIES LIMITED
Motes to the financial statements

(All amounts in Rs lakhs, unless otherwise stated)

Mote 24 Fair value measurements

Particulars As at 31 March 2022 As at 31 March 2021
| Amortised cost Amaortised cost
Financial assets
Oher current financial assets . 5.25
Cash gnd cash equivalents 17160 282.95
Other Bank Balance 1,830.173 350.18
Total financial assets 2,010.73 638.38 |
Financial linbilities
Trade payable 51.64 29.48
|Other pavables _ 7687 695.32 |
|Total financial liabilities 428.51 T24.80

No financial assets and liabilities have been recognised and measured at fair value, For financial assets and
laibilities measured at amortised cost, the carrying amount recognised in the financial statement
approximates their fair value.

Mote 25 : Capital management

(a) Risk management

The company’s objectives when managing capital are to

i. safeguard their ability to continue as a going concern, so that they can continue to provide returns for
shareholders, and

ii. benefits for other stakeholders and maintain an optimal capital structure to reduce the cost of capital.

The capital structure of the Company is based on management's judgement of the appropriate balance of key
elements in order to meet its strategic and day-to-day needs. The Company manages its capital structure and
The amount mentioned under total equity in balance sheet is considered as Capital.

(b} Dividends paid and proposed
The company has not paid or proposed any dividends during the vear ended 31 March 2022 or 31 March 2021
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FORT GLOSTER INDUSTRIES LIMITEL
Notes to the financial statements

(Al amounis in Bs lakhs, unless otherwise stabed)
MNote 26 (Financial risk management

The Company's sctivities expose it 1o liquidity risk and credit rsk. The Company's Board of Directors has overall responsibility
for the establishment and oversight of the Company's risk management framework. This note explains the sources of risk which
the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk arising from Measurement
Credit risk Cash and cash equivalents, other|Ageing analysis Diversification of
bank balances, deposits with customer base and
bank, financial assets measured diversification of bank
at amortised cost deposits.
Liquidiry risk Borrowings and other labilities |Cash flow forecast Availability of inancial
support from parent
COMpany
{A) Credit risk

Credit risk is the risk that a counterparty falls to discharge its obligation to the Company. The Company's expasure

(B} Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in mecting obligations associated with financial Habilities that are
setthed by delivering cash or another financial asset. The Company is presently relving on the financial support from the parent
company to its funding requirement. The ongeing turnaround measures being employed by the parent company will enable the
Company to generate positve cash flows and will help to control the liguidity crisis,

(i) Maturities of financial Habilities
The tables below analyze the Company’s financial lisbilities as at 31 March 2022 into relevant maturity groupings based on their
contractusl maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact of discounting is nol significant,

Contractual maturities of financial liabilities as at 3ist March 2oz

Contractual maturities of Carrying | Contractual | Lessthan | 1-3 3-5 | More than Total
Value Cash flows 1 year years | years 5 ¥CArs
51.64 5164 5.6 51.64
376.87 ar6.B7 37687 376.87
=
428.51 428.51 428.51 428.51
Contractual maturities of financial linbilities as at 3151 March soz1
Contractual | Less than =9 -5 |More than Total
Value Cash flows 1 ¥ear years | years 5 years
2948 29.48 29.48 2948
9532 69532 69532 69532
724.80 724.80 724.80 T24.80
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FORT GLOSTER INDUSTRIES LIMITED
Notes to the financial statemenis
(Al amounis in Bs lokhs, unless othernpise stoted)

Note 27: Related party transactions

{m} Parent entiiy
The company is controlled by the following entity:

Place of 0 interest
s TP | incorparation [ A 2021
Gloster Limited Immediste and India 100
ultimate parent

(b} Fellow

- Gloster Lifestyle Limited [100% subsidiany of Gloster Limited)

- Gloster Specialities Limited {100% subsidisry of Gloster Limited)
= Giloster Nuvo Limited { 100% subsidiary of Gloster Limited)

- Metwork [ndustries Limited {100% subsidiary of Gloster Limited)

{z} Key Manegement Personne] (EMP)

- Shri Vikram Duggal (Executive Director)

- Shri Hemant Bangur, (Mon Executive Director)
= Shri [ C Baheti (Non Executive Director]

- Ajay Kumar Agarwal, (Non Executive Director)
= Ajay Kumar Todi, (Non Executive Director)

id} Transaction with related parties .
Particulars Vear Gloster Limited KMF
A, Transactions during the year
Advance recelved tlowands issue of securities H021-22 5, 17000
202031 - -
Ievestment in Equity share 3021-22 = -
2020-34 4.841.00 -
Reimbursement of Expenses [Received) BT -2 11999 -
Aoo-21 - -
Reimbursement of Expenses [Repaid) J0T1-23 454-91
2020-21 = i
Lo taken O -2 - -
[ Refer note below) 2020-21 2,701.82
Salary 20a1-32 4977
20D0-21 B30
Dutstanding balunces af year end
Advanos recelved bowands issue of securities 2021-32 - E30.90
2020-21 =
Loan outstanding S091-23 -
o20-11 270082

Note: Out of the outstanding loan balance of Rs 2,701.82 lakhs as a1 315t march, 2021, Rs 2,360.30 lakhs represents the
conskderation towards acquisition as per the resolution plan and Rs. 341.52 lakhs represents the amount recetved towards
reimbursement of expenses. In the current year the amount of Rs. 2,360.30 lakhs has been considered as sdvance received
towards bsue of securites as the said amount will be adjusted against the issue of securities by the company and sccordingly
classified under other non current financial Habilites {refer note 13)

() Terms and conditions of the transactions g :Fa-'-":-'—:L"-i_-":-‘-.: o
All outstanding balanees are unsecured and are repayabie in cash, ﬁ%ﬁ*”‘cqﬁ; ’:f_x"'
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FORT GLOSTER INDUSTRIES LIMITED
* Wotes bo the financial statements

Mot 28 : Ratho Analysis and fis elements

|SL.No. |

FAN amownis in Rs lokhs, unless otheririse stated)

- -

i The varsion n carrend rtio, debi- equity ratio and debi service coverage ratio as at 31 March 2029 compared o 31 March 3021 is dise to change in natuse
sabenmee reveeived from Holding Company,

*The company was refecred to Corporate Insohency Process and Gloster Limited was declared as the sooeessful Resolution Applicant. Mansgement and coatrol of
hi Comspasy to the sucoesaial Rosobutlon Applicant on 05,08 2020 and reveival of Cable business of the Company ns envisaged in the Resolution Plan of Gloster
Limitexd in underway. The Company is to re-start s commercial opeanions asd therefore (a) the mtics are not applicable (b) negative due 1o the fct that hasiness
revival is anderway amd presently the Company & not making any prafits .

|ﬂ.ar-u.| Ratio : Numerator I Denaminator
i |Current mtio Cirrrent Assets | Current Listalities
2 |Debt-equity ratio [Total Debt = Long term bormowings + Short [ Total Equity
term hormoeings.
3 |Dels service covernge matie Earning far Debit Service = Loss for the year + | Debt service = Interest & Lease Payments + Principal
Koo-rash apernting expenses like deprociation  |Hepayments
el iber amortizations + Finasee Cost «
Imierest Inoome + Ket Foreign Exchange Gains
{ {Lesses) + Ket (galn) an disposal of property,
pdant nnad equipment
1 |Return on equity ratio Loss for the year Average Sharcholder's Equity = (C'pening Total Equity »
Closing Total Equity }/'2
5 ventury turnover rtio Nt Applicabile Mot Applicable
b receivables turnwer ratia Nt Applicabile Mot Applicable
5 pevables turnover rtlo [Hnt.ﬁpplhﬂe Mot Applicable
8 |Met capital nsrnover ratio Wt Applacnbie Mod Appicable
9 |MNot profit rathe Nat Applicable Mot Applicable
10| Return on cagital employed Earning before interest and tases Ihﬁtdmﬂqd = Tangible Nel Worih + Total Dbt +
huﬂﬂaHM-Tﬂdﬁqﬂj - Other Intangible Assets.
1t |Return on investment Earming Before intereat and taxes Average Total Asset= (Opening Total Assets + Closing Total
Assets) [ 2
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FORT GLOSTER INDUSTRIES LIMITED
Nues (o the Minanclal statements
(AN amounits (s Bs lakhs, unless ctherivise stabed)

Muole 39: Corporate Insslvency Resolution Process (CTRP)

The Hom'ble Mational Company Law Tribumal ("NCLT") Kolksts Bench, admitied the Corporate Insobrency Resolution Process (CIRP)
application filed by on operstional crediior of Form Gloster Industries Linsived {the Compamy™) snd sppointed an Inierim Resobaibon
Predvasiomal (TRP), in terms of the Insohency and Bankroptcy Code, 2006 {the code®) to massge the affain of the company vide order daied
ith Angust sl passed in CP{IB) RO KR 2008, Accondingly, Mr. Manish Jain and therenfier Mr. Bijay Murmoris wes appolnied s the
Risolution Profesional [RF) of the Company, by an order of NCLT with effect from gth Asgust, a0,

In terms of IBC Code the Resolation Plas ssbmitied by Gloster Limiled, was approved by Hoa'ble NCLT, Kolkats vide onder dated 27ih
Seplember 2004, In sccordance with Resclution Flan Monltoring Committee was formed with representaiives of Resclution Professional,
Finaniis] Crediton and Ssocessful Resolution Applicant on 2awd October 2009,

The resolution smound of Glester Limited in its Resolution Plan was Ba72.00 erores. In terms of the outeoms of the meeting of Monitoring
Camenitioe (MC) Gloster Limited hal paid Ba.7.85 00,000 (seibmeni amoust of all creditors excepa financial creditors) on s1h Movemnbeer,
2019 o Escrow Accoumt of PGIL meintaised of Panjab Natiosal Bank. Gloster Limited paid the balance amount of Ref,16.25,.735 on 4th
Auijgusk, 2000 pursuant (o cuboome of the meeting of MC on 4th Aagust, 2020 b compliancs o the Hon'ble RCLT Order dated soth July 2020,
The Masagement & Control of the Company have been handed over to the successful Eesolution Applicant = Gloster Limited on 5th Angust
00,

Consequential impact ghving elfect 10 Appronved Resalution Plan as sbove are as follows:

a. The cxisting equity shares of the Company have been cancelled in compliance with the Drder of Hon'ble NOLT snd has been adjusted with
eapiial reserve,

b 4. B10,000 fully paid equity shares of Bs, 10 sach were allotted 1o Gloster Limited and consequently squity share capital of the company
stands at B 48.41 crores.

. All Assets of the Company Le. Tongibles & Intangible Assets have been restated on 5tk Asguss 2020 88 per beir fair values in terms of the
Resolution Flan and in compliance with the Order of Hon'ble NCLT and as per the valser’ s report obiained by the Company read with
Clarification Bulletin 56 issued by Ind AS Technical Facilitation Groap [ITPG) os 4ih September 2018,

il {i) Land and Bafldings situaied st Mouaes : Fort Gloster P.5, Bauria,. Dist: Howrah, West Bengal- 711325, PO, Bawria Mill, Bauria Cotton
Mills Road, P.O. Bauria, District Howrah, West Bengal, the iots] lond arva belng 55.76 Acres @8 in possession of the Company and Titls Desds
of the same have also been handad over by 1D bank,

o [ii) Title Deeds of 3 offices &1 Safron Complex, Pategung, Unit No Gz, 613 & 614, Vadodm has been banded over bo ibe Company by the
Rusolution Professions] as et and physical possession bus nof been handed eaver by the Eesolution Professional as yet.

o (i) Titke deeds of office at 206-207, Anand Chambers, gnd Floor, Mear High Court, Navarangpurs, 5P Mo 4, PP No. 258 TPS oo 5,
Ellisbridge. Abmsedabad has oot bien handed over by the Resolution Professional as yed, beowsver physical possession has been ixken.

d (v} Title deeds and peysical possession of one godown st Flol o 53, Maha Gujarat, Indu Magar, Sackbel Bavis Road, Village Moriay; offios at
303 Mitial Chambers, MUH B0 3-2-500A , SUB, 54/C MG Road, Secundersbad; and officr af Paren Masere, Gemini Compound, Flal Mo 3, 7th
Floor. 602 Mount Koad, Anna Salai, Chennal - 600 006 have not been handed over by the Resolution Professional as yet.

e. The Trademark of il Conspany which was fraudently transferred by the erstwhile management bas been held 1o be the Trademark of the
Company by NCLT vide its Order dated 7th September 2010 and consequently is an asset of the Company.

£ Purther, contingent linbilities and other elaims ete. against the cempany prior o the efective date stand extinguishisd,
# Book value of other assets not avallahle has also boen adjustod with mpital reserve.

MNaote 30

There are non current assets. held for sale bn the natire of cortain ohsnlete plant & machinery.

Nole 31

Segmeiil Information

The Company operbos in a single business segment, Lz, gables and henoe, no disclosare is requined in be made inder Indian Accounting
Stamdard 108 'Operating Segments’,
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FORT GLOSTER INDUSTRIES LIMITED
Mobes b the Anancial slatements

_ Note gz

() Cratuity (Unfunded )

fAH mmounis in Bs lakhs, unless ofherwise stoted)

Every ensplmos s estithed %o & benefit squivalont 1o fifteen day's slary last drawa for each completed year of service in line with Payment of Gratulty Aet,1973, The same (s
panable af the time of separstion from the Compazy or retirement, whichever is esrlier. Gratnity beneflt vests alter five vear of contisoous service. The present valus of
ohligstion |s determined based on sehmrial vahstion using the Projected Unlt Credit Method, which reoognises esch period of service as giving rise 1o additional unit of
emaplipee benefit entitlement and mensres each umil separately to uild ap 1he fned ohilgation.

The nmcasnis rocognised in (e balanee sheel and the movements in the net defined benefit obligation (Gratuity) over the year ane s follows:

Prosent valur

Particulars of ohligation Fair value of plan asseis Ml st
o1 April zozo - -
Chirmes| sorvios oosl a1 LB
Past Service Cosi Elg H.Ryg
Tutal amuunt recognised in proft or s 9.20 5.20
Benef! pmownts ¥ s
0 z Gl
i andi Q.30 YT
Current service cost 148 5 248
Imterest Expenses | (Income) oy e o6
Tudtal amound reconised in profit or loss T - FET]
Retnisasireimeml ‘ &
Actierial (gabn ) loss frosn change in demographic =
Apnerial (gaim)floss from change in flnasedal ssmprions 2§ - LE5
Aurturiad (gain )/ loss From unexpested experience e | - (i)
[Total amount recognised in other comprehensive o5 - 059
| Benefit panments (HJI L3461
A1 March 2oz _Lo44 1049
| Sigmificant estimates: actuarial assumptions
The significant scuarial assumptions were as follows:
Farticalars 41 March 20332 31 March 2oz
[I:ilml.urml TR ﬁ..'jlﬂi-
Rabe of salary increase 6.00% i
Manalicy raln Inedian nasired s moetality | Indian assured fves mortality |
{2ina-14) [z
Thee estimates aof fubure slary incrosses, considered in actuarial vaboation, take secvost of inflation, seciority, promion and oiber relevast faciors,
Sensitivity analvsis
The sensitivity of the defined benefit obligation to changes in the weighied prindpal assumptions is:
Assuimptions Change in assumption | Impact an scheme liabilities|
31 March zozz
st rale Increase by Loo%, Decrease Deereass by Rao5,097,
Ty oo’ Imcriese by Ba. 26,50
Rabe of salary increas: Increase by LOGS, Decrensn Increass by Fa. 27,122/ -,
br voo% Decrease by B 6,024/
31 Murch 2oz
Dhscrasnl Fuix Incrmse tny LG, Decresse Decreass by Haz1,533,
hy Loak Encrenss by Re 22,484/~
Rate of salary increase Incrense by Lo, Decrvase | Increase by Ra. 22 408) -
by Loo Decreass by Ba 21008/
P

Qﬂnar
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""-?IH:rzL'EIE £




The nbree sensitivity analysis s hased on o change in an assumption while bolding all otes asssmptions constand. In praciios, thes is undikely o coner, and changes in somss
of ihe assamptions may be correlabed. When calculating the sensitivity of the defined benefit obligation to sigrificant actisarial assumptions the same method (present vahse
off tha difissed bemefft obdigathon calenlaied with the projected unit credin method a1 the end of the reporting period) has been applied while aloolating ihe defined henefi
liahility recognised in (b halance sheet. The muethods and tepes of seimgtions used in prepasing the senslohvity anslysis did Boi change comparsd i the prior period.

Bisk exposiere
‘Through its defined benefit plans the Company is expossd 1o 8 number of sk, the most sgeificant of which sre detalled below:

Inlerest rale risk:
Thie defined benefit obligation is caloulsed usng o diseoust rate based oo government bowds, 1 the bond yields fall, the defined benefit obligation will 1end to inoresse.

Demaographic risk:

“This is the risk of varishility of results due b ansysematic nahane of decrements that inchule mortality, withdrowal, disability and retiressent. The offect of ke decroments
on the defined benefly obligation is not stmight foreand and depends upon the combination of sslery increase, discount mite ond vesting criteria. [ is important oot o
overetate withdrresls becasss | the imaneial snalysis the reiiremesi benefit of & short csreer emploves typically cosis less per year & compared bo o long service emploves.

Salary growih risk

The present sahie of the defined benefit plan liability is celerulabed by referenee to the future mlaries of plan participants. Higher than expecied increases in salary will
ircrue the defined hesefil oldligateon,

The company was sdmitied o Corporaie Insebeency Rosolution Prooess (CIRF) vide Onder dabed g August 3008 passad by Honhle NULT, Kolkeia Beach. The
Mansgement & Comtrol of ihe Company have been harded over 1o the seoressful Besolation Applicant — Gloster Limited on 5th August 2020, This is the second year of
preparation of Acturial Yabaation Report under INTY AS .

Hole 33 - Commbiments

% March soxs 31 March soai

amounin of ponkract remsinisg bo be saersted on capital oo and oot provided for property, plast sl
ifmas L8 H]

M g - Comtingend Liakilles
Thie Resailution Plan of suscessial Resoluton Applicant Le. Gloser Limsed was appevved by 1Hoa e ¥OLT Kollena Bench vide iia Order daied 7,09 3019 (cernifel iree sopy was reoshved on

rrmzosg). be scciordeses with Resshition Fles, Monitorieg Commilies was eminl with cepresemathve of Resodulion Profmssonal, Financisd Crakitors and Socomaeful Eesoletion Applicent on
FEETET AT

Thenealter, some applications kave been filed againet the above NCLT Onder al Hon'ble NCLAT. Mew Delhi by ex-worikers, Gloster Cables Limbied and West Cosst Pager Mills Led. The

& cuitesting Ehes malter, The Sucoestal Reslution Applican Le, Closter Limitad e ales Sled an application with Hes'ble NCLAT, Kew Delhl for medification in the Order of
bon ble NOLT.

The Company disa nol peroere any future cask outilrs, jeoding resclation of $he proseedings.

Bnbrs A

The Codle on Social Sevanity, 30 [Code | relating 0 emploves besehiv during employmest md posi-amplovinent recetved Induan Parliamese appeovel ssd Presidestial aseem in

2070, Thee Code ks been publishad (n the Caretbe of Il and subssguestly on Movember 13, 2020 drall ralis were published aed invited S salicholden mggestioo. Hiwsver, the daip

o which Flw code will coma into eifiect har 2ol beva nofifisl. The cunpany weill sssmes the inpacs of the Code when 8 comes inlo effect and will reccrd any related impaci in the period the Code
heecneres effective.

B 6 - Dmgpasct of COVTD-ig
The company has assessed the possible Enpact of OOVID-8g on its fimancial statements based on the interns] and eviernal information avallable up o the dabe of approval of
s financal stavemesis and coneluded no sdjustment s reguired in thiss Anancial statemenis. The compusy continies (o mosiior the future economic conditions,




FORT GLOSTER INDUSTRIES LIMITED
Notes to the financial statements
(Al amounts in KBs lakhs, unless otherwise stated)

Muste: 37

Parsuant to the Taxation Laws (Amendment) Act, 2019, lmﬂﬂimlﬂlﬂhhumﬂhlhlmmmmﬁlwﬂthmﬁnumuﬂr
dumﬂﬁrmpuhlnmhmumnmmnﬁﬂummwﬂmmmmmwhmumﬁh
Income tax af the old rates, hased on varioos tax incentive and deductions, However, the Groap has applisd the kwer iscome tax rabes on the deferred tax
liablities on accoant of temporary differences to the extent these are expected to be realised or settled in the future period whin the Group may be
subjected to lower tax rate,

Node 38 - (her Statutory Informathon

(1) Noproceedings have been initiated on or are pending against the company for halding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (us amended in 2016) [formerly the Berami Tranasctions (Prohibition) Act, 1988 (45 of 1688)] and Rubes made thereunder,

(H) The Company do nod have wmmmmwmnummm:hmamﬂmmummm
refurns of statements of curnent assets are not required to be filed by the Comgany with banks and financial institations,

(iif] The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authordty or other
lessder in acoordance with the guidelines on wilful defaulters isued by the Reserve Bask of Indis.

(iv) Thdcumpuyh--nmmmﬂmumhhmpuhﬂmkuﬂunduﬂmmninm.mumﬂmpmin.nqum.

{v) The Company has nat entered into any scheme of arrangement which has an socounting impact on cirrent or previouws financial year,
(¥} The Company has not advanced or loaned or invested funds to any sther personis) or entity(ies), including foreign entities (Intermediaries) with
the anderstanding that the Intermediary shall:

n) dl'mﬂl}'u:M&whﬁilﬂh@wnﬂh%hmm%hwmhﬂﬂﬂhhm
{Ulimate Benefickaries) or

B} provide any guaraniee, secority or the ke to or on behalf of the ultimste beneficiaries

The Company has not received any fund from any person(s) or entity(ies), imcluding foreign entities (Funding Party) with the understunding
{whether recorded in writing o otherwise) that the Company shall-

a)  directly or indirectly lemd or invest in other persons ar entities identified in any manner whatsoever by or on behalf of the Funding Party

{Ultimate Beneficiaries) or
b]  provide any guarantes, security or the like on behalf of the ultimate beneficiaries

{vii) Mhmmﬂm«m"mm&mwwmh thee ta assessments under the Income Tax Act, 1981,
that has ot been recorded in the books of necount,

{wiif} Thﬁuqnqh-uun-ndudurhmtdmmwmmwﬂmdmmdudq:hcurmtmmm_

(i) The Company has not revalsed its property, plant and squipment (inchuding right-of-use asseds] or intnngibde assets or both during the carrent or
previous yeur,

Note 39
mmmmmmfmmrmmhumhmmmmmm

Signature to MNole 1 1o 39 above

Az per our report of even date attached.
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